Delhi High Court/DHC in Taneja Developers Writ Petition 6956/2009 – CM 2320/2009- 24/2/2009: In context of stay of tax demand under Income Tax Act (Act), DHC placing reliance on its earlier rulings in the cases of Soul 173 Taxman 468 & Valvoline 307 ITR 103, applying the principle emerging from CBDT Instruction No. 96/1969 that where income assessed is twice of returned income or more than the same – stay must be granted in routine manner, has interalia concluded that since in instant case income  assessed is 350 times of returned income, stay needs to be granted.
