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	Sno.
	Partnership
	Limited Liability Partnership 

	1
	In Firm governed by PF Act 1932 
	Limited Liability Partnership under ROC in a hybrid Form of Firm & Company. 

	2
	Firm Exist with .unlimited liability of the partners
	Liability of the partners is limited to the contribution made by them in LLP

	3
	Firm Dissolved with mututal consent having nono-perpetual nature
	Having perpetual nature succession can be possible 

	4
	Ceiling for Number of the Partners is 20 for non banking &  for banking businesses is 10 partners 
	There is no such limit in LLP for the number of the partners

	5
	Firm is restricted to professional services alone with other services

	LLP Firm is not restricted to professional services alone it can undertaken  foe several services by using LLP.

	6
	Name to contain 'Limited Liability 
	Partnership' or 'LLP' as suffix


	8
	Firm does not have the provision of mergers, amalgamation,liqudation act
	LLP have the provision of mergers,  amalgamation,liqudation act

	
	
	


  
 The End 
 
 
 

