Delhi ITAT in Chandni Bhuchar ITA 1580/Del/2008 : In context of addition made in hands of purchaser assessee on basis of stamp valuation/circle rates substituting actual purchase consideration stated in sale deed, under section 69/69B of the Act, as unexplained investment, ITAT has affirmed CIT-A order that merely on basis of stamp valuation rates no addition can be made in hands of purchaser. Further it is held that section 50C applicable to seller for capital gains taxation cannot be pressed against assessee purchaser for taxation u/s 69/69B. Further ITAT has rejected revenue’s prayer to remand the matter to ITO for seeking DVO’s report u/s 142A, reasoning that ITAT sitting in second appeal is not supposed to give directions on the appeal of revenue that a reference to DVO is to be made in order to substantiate the addition, as the steps which AO could have taken, if not taken, then the lacuna cannot be filled up at the end of the ITAT.

Further refer following precedents, on aforesaid issue:

a)      Jodh ITAT in Kamal Kishore Chandhak 103 TTJ 843

b)      ITAT in Swami Complex 111 TTJ 531 

c)      Chd ITAT ion Optec Disc 11 DTR 264
