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Bf,FORf, THE COMPANY LA\A BOARD
CHENNAI Bf,NCH

AT CHENIAI

CA No.l of20l4
IN

CA\os.8&9OF2002
lr..

CA Nos. CSI.2-5|ISQA./SRB/2001

Presenl: SHRI KANTHI \ARAHARI, JUDICIAL MEMAf, R

tI THE ]!IATTER OF THf, RESERyE BANK OF INDIA ACT' I934
sEcTro\ {5QA (2)

A\D

Ii\.' THEMATTER OF M/S CHROMPET SASWATIIA NIDHI LIMITED

BETWEEN

L M6 M. Rahakumari
:. Shri M. Ramakrlshn3 . . APPLICANTS

ANI)

l. \48. Chromper Sa$\ atha N_idbi Lrd
L The \la.a-qer. Canar. Bank

PARTIES PRESENT:
l. Shri. R. Prathapan. Adlocare
:. Shi. R. Deepan. Ad!ocare

c.d lrlotJ ii c,\ 8 & 9rl00l in cA

... RESPONDE]{TS

ORDER

The presenl applicalion is filed by lhe applicants who lre aged about 65 and

70 )eas respectivel) pralins rhis Bench ro execute $e order daled 21092001

passed b].' the Cl-B. (SR) Chemai and directed lbe l" and :"" rcspondenB herein

.. ForRespondcnl No.l

CSI\ l-j liQ\ sRlll00l ChrooPtr



lo .elease md lo pay the said amounr ofRs.6,ll.900! alone \fith inleresr ro fte

2, Heard the respective pa(ies. from fte pleadings and rhe orders passed b)

rhe CLB, ChenMi !.d the Hon ble llish Coun of Ihdr.s rbe tbllo\ling facts

emergc and necd ro pass necessaq ordeB. The applic.Drs hale deposired a slm

olRs.6,3l.900l in lhe l" respondenr's Nidhi in the )ear 2001 with ! hope rc

rec€ivc intefcs! on the said hard eamcd nroner. Howe\ er rhe respondents lailed

to rcpay rhe deposir amount rc the upplicanls elen allcr i$ naturit]. |.riling to

recov.r fte monet llom the Rl Compan)-. rhc appli0lnls constnined ro Ulc fi.
applicarion beins CSN 2-5/15QA(:)i 2001 beibre the CLB, Chennaiand the CLB

by ils order dated 04.04.:001 direcred dre .onpany ro pay rbe inrerest on deposir

by 15-05.2001 and lhe princip.l .mounr in monthl) irrstalmenl of Rs.50.000 -

commencing tiom 10.06.2001. lhcrcilier lhc Cl.B b) its order daled 17.09.:001

dircclcd the company ro p.y fie prirciple inount aggregadng io Rs.6,31,900r- in

monthly insralnenr ofRs.50.000r connren.ing iio 15.10.2001. With rhe said

direction theapplica(ion \asdisposed o[ the compan) t] led an appcal betbre the

Hon'ble High Coun ofNladras again$ the orders ol CLll dated ?7.09.1001. The

Hon'blc High Cou b) its o eN datcd 16.01.:001 dtecled thc company !o

deposit a sum of P.5.6.31.900F qjrhib eiAhl lreks lion lodal 10 the crcdit offie
appeal befo.e fte lton ble High CoLrn. Funher rhc Hoi blc High Coun direded

fte company to dcposit rhe amount qith Registr) ol lligh Coun and the same

shall bc inlesled ih any one of rhc \ational Bank l-liling which the stay sbau

stand auromaticallr" \acated. funher lhe Hon blc lligh Coun by ils orde. dared

06.01.2001 held ftal lhe cou.( is nor willing lo odil) rhe earlier order dared

06.01.2003, ifrhe petitioner turnishcs the bank guaranree lbr fie entire amount ol

Rs.6,31,900f on or belbfe 28.04.:003 ro lhe salislirclion ofCompany Law tsoard,

Southem Region Bench. Chemai. ,\s pe. the dircctions ofthc Hon ble Hgh

Coun rhe company iirmished the bank guammee with lhe CLB and lhc CLB ;n ils
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ofder dared :6.05 l00l recorded that rhe conpan) has prolided a bank gu'rantee

dared 16.0J.1001 oiCanan Bank in ldrour ol lhc Bench Ofllcer for lhe deposit

amounr ro rhe une olRs.6.ll.900r' lunher the Hon ble High Coun by its order

daied 16.0,11013 made in CMA Nol39: of 2002 d;smissed the civil

miscellaneous appcal (t]led b\ the respDndenl comPanr) for non'Pmsccution

From 1he dismissal ofihe appeal uled b) rlE respondcnt .ompany the ProceedinSs

befor $e Hon bl€ lligh Coun comes m an end The applicants bv ihen lercr

dated I 7.07.:0 I i addressed 1o rhe Bench olficer requesled to release the amount

ofRs.6.ll.900 - a\ailat'lc \ith the Canara B.nk ii !ieN of$e High Coun order

dared 16.0.1.:0ll dis issing the resPondcn$ petitionappeal The Bench Oftlcer

b\ his lener daled 1608.:0li addrcssed ro the Rl ComPanr' and Canam Bank'

rcquesring rhem to iurnish rhe delails ;n rerpccr of deposil. The Cana6 Bank who

is rhe respondenr \o: he.cin b\ irs leter dared::081013 addressed ro ihe

Bench Oincer fumishtd rhc delails regarding deposit number. deposn anounl or

Rs.6.31,900!. malurn)- date of deposn i€. :5.04 2015. The Bank lufther slated

thar lhe inleresr for the subjecr dePosir beinS credited ro $e Rl Companv on 25d

ofele^ monrh. From the fads ii is elident ftar lhe applicants have dePosicd a

sum of Rs.6.i I .900 - $ nh rhc rcspondent No I compan) in lhe ye'r l00l on rhe

hope rhar they sill ge( nonrhl! inlerest on rhe said amounG Holveler the Rl

Companl despire marurn) ofrhe dePosn amoum did noi repav lo $e applicanrs

for lhe reasons bcsr knosn 1o thed The applicanrs ha\e knocked lhe doorofth;s

Bench b) flinS an applicalion in rhe tear l00l and tlris Bench sp€cifically

d;ecred tie Rl Comfan) ro Pa) rhe inrerei and also $e dePosil amount in

mon$l) insralmen$ lnspile ofrhe direcrions and affording oPpodunit) to the

compan). the conpan) iiiled to repa) the deposit amount and the interesl The

applicanls are senior citizens and in their adlanced a8e are nol able to recover

their deposil amounls liom rhe RI Compant Non'pavmenl ofdeposn amounl to

the applicants. fie respondent conpanv is responsible tbr i1s nesligence and
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prcvehted fte applicants ro enjo) rhe interesr and the principal amounr uhrch $as

malured on long back. The suid aclion ol rhe conpanr in noniepa)menr of

deposit arnount is harsh on rheir pan. lh !ie$ ofthe disnrissal oIlhe pernion rhere

is no embargo upon the respordeill conpan) and rhe bank to repa) ihe deposn

amounl to the applica.ts- The Canara llank sirh qhom rhe dlounl $as d.posir.d

vide iis lener dated 2:.08.2011. lirdished rhe delails of t|c deposn nunber and

rhe anount of Rs.6.ll,900/- deposiEd br-' ihe respondeft companl_ in t.lour ol

fie Bencb Oflicer, CLB. Sourhem Region. Chcnnai estrblilhing the tirer rhal rhr

amoLint is in the fotrn ofdepos;r $nh rhc Cdnaru Brnl. A.cordingt) . I hcreb)

direcl the Senior Managef. Canrra Bnnk. 50. Rldha N.Bcr. Chrompcl, Chennai ro

pay fte deposir amount of Rs6.il.900r ro the appticants liamel) \.hs N1.

l{athnakunrari and Mr M. RamakJishnc (deposit holdcd) lbnh$irh after lbllotring

the due procedurc- The applicanrs ar('llso entitl.d to the interesr on rhe deposir

amount and I hereby direct (he Rl Codpan)' ro pa) rhe irter.st $hich $!s

cedited lo lhe Rl's accounl by rhe Cmara Bank on 25'^ of every" month us

admi$ed by the Canam Bank in rheir leuer dxred:1.08:013. Aiier par"mem of

deposir amount of Rs.6,31.900/- ro lhe applicanrs fie b.nk shall lile compliance

.epon betbrc $c Bencb Oflicer \rnh rhe dbove direclions- the CA No.l/2014 js

allowcd as prayed tbr. Ihe Bench Otlcer is hercb) dircctcal to send cop) ot rhh

order to the Senior ManaSer. Cr!.a B!nk. Chroupet- ( hen.ri by speed post.
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KANTHI NARAfiARI
.IUDICL4L Mf,MBf,R

DATED THIS THI 2JRD DAY OF APRIL.2OI5
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