
A$ORE II{E COMPANY LAW BOARD, NORTHERN REGION 8ENCH, NCW OELHI

ca No.1a/2013
IN

cP NO,47{ND12003
PREsENT: SHRI DHAN RA'

HON'BLEMEMAER

rNTHt MATTER OF SECTIONS 397,39a, /()2 AND4o3 READ WlTtl SECTION 237(b) ANO 4oA Of

THE COMPANIf5 ACT, $55

shri talit 4gaMal & ant-

M/s.shree BihariForgin8s Pw. Ltd & oh,

PRE5EI{TON B€HALF OFTHE PARTIES

1 ShriSulaiman Mohd Khan, Advocalefor Petitioner

z. shriltena.yasahoo,Ad
3. shriGurmeetSingh,AdvocatetorRespondents

IAP9LICAIIOiI UND€R REGUTATION 44 OF'II1€ COMPANY LAW BOARD REGUIATIONS,1991

FOR NECESSARY OIRECNONS)
ORDER

{Dateolftnalhearing:7slanuarv,2o14l

n thB.as€, the Pention has been by the Petitoners before this Hon'ble Board for

alleged acts oi oppresslon and mismanag€m€nt aga'nsi rh. Respondents ahd th€ *id Petition

s pendrng lor adjudication. n lhe meantime, lhe PelitioneE fil€d a pr€sem companv

Application for appointment ofa^ nterim Adm'nGtfaior to adminisierihe inlow and outflow

of monev from ihe Re5pondent No.1 Company Pr€cGelY 5peaking, the Petilionert Advocate

has submined that vide order daled 3 3.2or3, thk Hon'ble Board apponted M/s s€ema Naresh

Bansal& Co., Chart€red Accountsntsto act a5 an Auditor. However, the Petitioner chall€nBed
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rhe saLd order dated s l2013 belore rh s Hon'be HiSh coud of Delhi and vide order dated

13 5 2013 Hon'b€ NlSh coud modified ihe order dated 3 3 '2011ol ih's Hon ble Board ro the

,axt.nt ihat a .omprehenrive audit of the a..ounts of the Respondent No I CompanY be

undedaken bVthe Alditor from theVear 2oo7_03 upio 201' 13 The Peitione Advo'ate h35

further submtted that ahcr pasiing ol the aforera 'l order dated 13 5 2013 rhe

Applicants/Pdnones repeaiedlv Jpproarh'd the Chaitered A'counlanis MASeema Nare5h

Banral & co. for .ohp ian.e of the iaid order daied 13 5 2013 bur no relponse was r€cerveo

fromrheChafrered A..ountanrs However' on 23 5 2013, th€ Applicant received a letterdaied

1752O1l addre$ed to the Honble Member, companY Law Board'New Delhi wth

cndo6ement to the AppLcant lnlorminBlhe Hon ble Boar'l ihxt the aud'tor w llnot be abLe to

do. comprehensive audit ofthe a.counts 
'fthe 

companV lo' the relevantt me hecause of hl5

pnor.omB'tmens/preo.tupan.Y Lmmedatelv thereafre', the Appli'anl approached rhs

Hon ble Board for :urthcr dtre.non :nd v'de oro€r dated 4 6 2013 this Non bL€ Board wa5

peased to dkmus ihe iaid application wiih the obseryaton thai the applkarion is vague

However, on the se.ond CA No a(ND) /2013 this Hon'ble Board was p €ased vide Orderdated

1r 6 2O1l to appo'nt Dr P.adeep Xumar Dhingra charterP'l A"ountant' MA Pradeep K!mar

Dh n8ra & ao. to a.i as an auditor a! d rected bvthe Hon ble High cdud ofDehiin ord€rdated

rr 5;01r. Further, it hd been submited thai soveral'otrespondences/attefrpa h've be€n

mada to putsue ihe audiior io .omplete the audrt of lhe books of accounts ol the companv

However, as meniioned in the cA, ihe auditor has talen up the audlr butthe a0dit work s vet

to becomp et-Ad The App icani Advocaie ha! hlghlighted that as per orderdaied ll5 2013 ol

ihe Hon'ble HLgh caud ol Dehi f for some reasons ihe time 5cheduLe of 3 week s not

:dhered to, li wiLLbe open lor the partLes to seek furthcr lnierim dke'tions troh thG Hon ble

Board ncludingthPJppontmeniofanAdm'nnraior'ilth€crcumnances50wailant Further'

it has been a eged that besdesth. non 
'ompenon 

ofaudit evei after expirv of aforesaid trme

schedule gven n the ord€r daled ll5 2011, the Rcipondent No'2 aone with orhe6 are

.ontinuoudY indugnc 
'n 

mass ilLeealiue5 aid m6appropriaiion ol lunds of rhe R€spondent

Nd l Company whrh k nor on \/ p.ejud c allo the inreren ofrhe membeE shareholdefs and

applcant but aroiolhd Respondent No I CompanY itiefand hence' Lt I the ne€d otth€ rrour

thar in rntenm adm'nistraror be appo nted to Look nto th' alla ^ of the nespond€ni Nd 1

company for the ars€r inter.n ol the membeE rhrrehodef and th€ Respondent No1

2 The Rerpondent Adlocate ias i
dated 1l5 2013 does nor nate thai the

Reipondeni No 2 turther, t has been

cooperation and suppod for cond!cnng

compliance ol ihe order oJ thG Hon',

rendated that th? Rseondst 'o n

ubmrted the r€plY mentoninS ihereii that thc orde'

Audll E to be done in prcsen.e of Pel'toner No 13nd

subm ed ihat the Respondenl No t had provided fuL

: comprehens ve Audi bVihe Chartered Accountant ln

ble Soard aid Non'ble Nish Court Ln addition, 't s

or rerpons b e ror the releciion/recusal/refusal bV the
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Charrered Accountants viz M/s.Seema N.resh Bansal&Co, cAs to conduct lhe comprehedsive

Audit. Beides, it has been den ed that the audt had to be 
'onducted 

in the presence ol

Petitioner No 1 and Respondenr No 2 be.ause the order daled a'3 2013 stood modified in

rerms oiorder daled 13.5.2013 passed bvthe Hon'ble Hich coutt of oeLhi overandabove'it

has abo b€en mentioned that ihe son of Respondent No'2 onlY helped the said Chartered

Accountant viz. Dr'Pfadeep Kumar DhinBra bV providing him with the necessan/

docum€mtdetails ln.ompliance ofthe order dated 116 2013 olthis Hon'ble Board and order

dated 13.5.2013 of the Hon'bL€ Nich court The Respond€nt Advocate has also pointed out

thai th€ PetitLonerhas fa led to poinl out the circumsiance5 which w'rait appointn€niot an

Administrator. lthasaGo been denied thatthe Respondent No 2 Ltindulgiruin massilLeBaities

and mkappropriat on oftunds ol R€spondent No.l Companv'

3. Ln lhe rejoinder, rhe PetitLon€r Advo.at€ has pointed out that despire rhe Order dated

3.5 2oo3 pa5sed in cP No 1512003 grantinsstatls quo in.espect of fixed assets, shareholdinc

and .omposit'on of Board oJ th€ Rerpondent No.1 Companv, the Respondenb illegallv and

willfulLy acied in contavention ol the said slatus quo bv appointing Respondent No'3' Mr'

Ritesh 60las AdditionalOir€cror on th€ Board of the Respondent No l Companv and further

repr6entingthat Responde^t No 3 wa5 appointed pureuani to di'ections oflhe Hon'ble Board

Further, il has been alleged that the Respon!€ni Nos' 2 io 5 in 
'olluson 

and connivance with

edch other are ind!lgins Ln thelollowing illegaland maLafide forgeries while r€presentiiS them

to be senuin€ which has caused Brave oppression tothe rights otthe Peiitroner:

(i) Forging of salance sheet and Profit and Lo* A'count lor the v€ar €ndinB 31'3 2004

for oblai^ins l@ns from Baial Auto Finance Lid, Indiabulk Financial 5ePic€s Ltd,

ABN Amro Bank, Kotak Mahindra Bank, Mecama Finan.€ standard chariered Bank

and R€Ligare Fin.aP Ltd.

(ii) Forged rignatures of rh€ Petiiioner No.1 on rhe Account opening form and other

relevanl document for openingof bank account wilh Union Bank oi India sates Tax

Departme.i, setuice Tax Department etc.

(iil) Forsed sicnaturer ol the Peritioner No 1 on various loan application/suar'ntee

documenc to illeBally and unlawlullv procure loans for the Respondent No1

(rv) Forged si€natures ol the Peliuoner Not on lhe doclment tiled berofe the

oepanment of comnercial Taxes, Gov€rnment of utt€r Pf adesh

In addilion to above, as srated in lhe relonder, $er€ are vano!! le3alcas6 under t|r€

natutory provsions of secuon 133 oi the NeSotiable Instruments Act, 1342 br ch€ques lhat

had been issued n a penod when the Petitidner was not part of the management ol the

Respond€nt No.1company. Moreoler, vide order dated 45 2003 passed ln cP No'15{ND)of

,'r2,-{r



2003, this Hon'ble Board had reslrain€d from operatinB the bank accounts ofthe Respondent

Nor comoan!. Not onv this, as p€r the sbrement ol the Respond€nt No2 with the

Commer.ialTax Departm€nt,the Respondent Company produces 50Tonnesol M s rngols per

dav, however, th€ Respd^dent No.2 has maalide v filed falte

R€turns allesins therein thatihe Respondent company produces 20Tonnes ofthe said malena

oer dav. Over 3nd above, desoite the rep€ated requests and reminders of rhe Electicitv

Deoarrment, th€ Rerpondent No 2 d€liberatelv a.d wiLLfullv did noi clea. the dues of rhe

EledrctV Department and due to thk, the EedricitY Department has dLconneded supplY of

the Respondedt No 1 company Fudhermor€, lt has been *ated that there is a huce liabllitv

pendin8 aga nst the Respondent No ! Company of lhe ncome Tat Department oi hore rhan

Rs.1O c.ore du€ ro il€eaL acts and omGsions of the Responden$ and the Income Tax

Deoadment vrde fts asse$ment order daled 3012.20101or Assersment Y€ar 2003-2009 slated

thatih€ Ase$€e (Respondent No tlhasshown Net o$ ofRs.6,46 crores o^ a eale ol Rs 25 46

crores Siving a net ols rate ol25.40% whlch 6 h ghy unbe!ievable Ap.rtfroh this, there are

huse labilites s pending aBainsi the R€spond€nt Nol Cofrpanv from the Cental tucise

Deoartment as we | 3s commerca Tax Deoanmenttoiheruneolmoreihan Rs 2 crotes

deiimenta 1o the nterest ot the sharehold€r and R€spondent No 1 companv Funher,

R€soondent No 2wiihoulthe consentolthe Petitioner, lllesalLV enhanced the cash credit Lidn

ofthe Resoondent No l companv from Rs35la!5 io Rs.2 crores t has ako been pleaded thai

the arsuments olthe counse for the Respondents thar vld€ order dated 1162010 passed in

cA No.294l2010 L^ CP No 15/2003, thev have invoked ReSu stion 75 ofthe companies Act and

appointed Mr.Riiesh Goil as the Dkector of the conpanv, ir tota lv ba5e6s and aeainst the

principles and iprit ofihe Resu arion ss contained n fact, thB Hon b e Soard has not dir€ded

themiolnvoke Regulaton 75 butgavethem a libedV which thev were alreadv had and the said

application was dGmksed aswthdrawn bVthe Respondent No.2 t s also5ubmitted thatt 6 a

wetlsett ed principle of aw that Recu auon 75 oithe Compan es Act o^ wh ch the reliance was

oLaced bv Respondent No.2 F app icab€ ony in case of anY vacancv n the Soard of Dkec(o6

wh'ch mav be created and ihe numbe. ofdr€cto6 5 reduced belowrhe quorumonLvin such a

.ase the continuing dtector maV appoint an additionaL drc.tor 1o completeih€ quorum But,

n ihe pr€set case, the Periioner No 1 beLng one of rhe directo^ of the Respondent No 1

Companv had neiiher r€signed nor expned burwas coiiinuing as a dnector and ihere was no

vacan.vwhlch cou d have beenlilled bvinvoking Reculatlon 75 as alleged Fufther' iihas been

alleBed ihal the resisrered olllce reflecringon the website ol MCA is noi acces5ible and al th€

cotrespondences made on the regisie.ed ofin€ ol the rompanv re.eLved undelivered' The

4. The Petitioner Advocat€ argued that the Responde^t No2, Shri Promod 6oi ln

connivance wilh hB fanilv membere/other R€spondenrs riphoned oft huge amount oI mon€v

lfon the bank accouni of R€spondent No l Companylor h't pedonaluse and benefits which k

PetitrcffiAdwal/hs als eLeaded that no Board meeins ofth. Respondem No l companv

v L' l\-1
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has been held since 22.a.2OOB andthe Respondent No 2 in connivanc€ with other RPspondents

fraudulently open.d bank accounts wthout th€ knowledse olthe Petrtioner' Apart tom this, I
has be€n conrend€d thai crediiors oflh€ Respondeni No l Companv have filed severaLcases of

recovery and oiher cas€s u/s 133 of Negotiable nslruments Act for non pavmenvcheque

bolnc ng for clearanc€ of the r dues Berides, ihere are several siaiutorv liab'lni8 ol the

coopany towards ncome Iax Departm€nt, sa€s Tax and Excke Deparlm€nt Lastlv, th€

Peiiioner Advoc.te has submitted that there 't an urgenr need to. appointment of an

Adninktrator to look inro th€ afians of Respondenl No1 companv due to the

msmanagement,'leg:lliesandliabiiliesmountin€andprevailin€nihedavtodavaffairsof
Respondenr No.1 Company. With reSard to siphon n3 ot funds, the Petitioner Advocale rras

poinled out thal on €xamifllng the docudents submitted with rejoinder to ihe replv to cA

No13/2013, it is o&eryed that al compensation deals had lollowed a modus operandi

..otrs 
sting ofessenl.lvtwo $€psv z?

(il An ASreement to sellvde which ass€5see companv agrees to purchase a plot ol

(li) Adeed ofsertlement videwhich th€ old aBreement to sell is cance!led and theseller

of land in turn pavs compensat on to assessee companv

ln rhk conte(, th€ Petition€r cit€d the .ase ol M/s.Om Sai Inlosoft Pvt Ltd and

M^.Magaon Pap€6 Pvt. Ltd where an asreement to sell for was prepared and !fter 3 4

fronths, deed ofsetttementio buvbackwas prepared and therebv, asse5see r€ceivedtherum

of comoensation Li[ewise, there ar€ rubmksions rhat lhe Registation Nunbe6 of the

vehi.les as mentioned in the Cenral Excse Invoices ksued bv manufadur€E/d'ale6 or lron

and steel ol variou5 Locaiions which w€re shown to have been used for transportatron or

rmpusned raw matenalfrom the pr€mGes of raw mal€rial supplier 1o th€ factory premh€s ol

the padv, the repods received lroh Tfanspod Authorities ln this regard reveals that some ol

ihe vehicles used lor t.ai3portation of Soods were Motor cvcle, crane, Three wheele6 etc

whl.h were unfit fortianspodanon or goods

5 ln his arsumenis, the Resgondenl Advocale has nated that the Non'ble High court ot

oelhi upheld ihe order dated 3.03.2013 passed bVihk Hon'ble Board on the application filed

bv the P€tirion€r for appointment of the Admin'stator wilh the nipulalion that if th€ tine

schedul€ is not loilowed then i w llbe open ior the padles to seek funher interim dnectlons

frdm rhis Hon ble Board incLuding appolntment ol the Admin'stator f ihe .trcumstances to

L 5a.o."r,onrenood.-r'he'e.i -or .u.n ir-un{anr.\ dose n fa!ou'

ol the Petitioner alter passinS rhe order bY the Non'ble High court for filinS the applicat'on

bearing No.13 of 2013 for appointment ol the Admlnktrator Th. Respondenr Advocate

aleced acainsi the Petitioner that lhe Petition€r siphoned ofi the iunds of the Respondent

V tr^
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Nol Companv in conspiracv with ihe previous Audiror ofthe companv Mr Mahe5h Chand

G"",", *"*" *t t**n *and Gupta illecallv used the tcnatures oIthe Respondent No 2

ro issw fr*rr equitv m tne ompanY ther€bv essened the rhare ol Resoondent No 2 n the

a".0"",, tr"n"t, "" 
,n" ..nplaint made bv th€ Resp'ndent No 2 before the Inrtilure of

Chadered Accouniant asainsi Mr.Mahesh Chand Gupta and the Dkcipinarv Dtrectorare' the

rnsrnute ol Chafrered Accountants of lndia found prima facie' Mr Mahesh Chand Gupta to be

Labte lorprolesionalm nondudr and specificaLLV statedihat he has done allihis in conn'vance

with on. ol the dne.tor, shri Lal't Agcarwa Further' li has ako been all€8ed ihat the

Pentionerto dislurb ihe function'ng olthe companVfiled variou5 compainB in varioustorums

so that rhe Respondent No 1 Companv mav stop functionins and hence' the conducr or the

Petitioner and th€ R€spondent No 2 have be€n at locgerheads and both cannot reach a

.on5en3uronan\]ks!eofhardshrps LanlY it has been pleaded that no reason k specified bv

ihe P€tironerfor the appoinrmenrofthe Adm'n nrator and the 
'ompen5arion 

is received onrv

a5 the opposte pady Iaied ro keep up then promise for seLlng ih€ prop'rtv and the 5aid

compensaiion n shown as profit n the companv Besldes' ft has been mentoned ihat the

Respond€niNo2paidiheloaisolthecompanvandtherear€nooualandinRotanvbankoan
rs on date !sainst the.omPanY

6 Havins.onsidered the avemenc made in th€ CA, replv' rejonder and arsumenG (oral

and written), it is amply dear thar the Non'be Board has appoint€d DrPrade€p Kumar

Dh ncra, Chart€red Ac.ounlant, MA Pradeep Kumar DhLnSra & co' as an Auditor vide Order

dated 11.6.2013 3s per ihe dire.no^ gven bv the Hon ble Hlgh court ol Delhi ln th€ order

dated 13 5.2013. However' some p.aciical problehs tre energ ng on some issues I'ke non

furnGhing of information to Audiror, place ol audit, prc<pn'e or Petiloner & Respondents

consequenlLy, th€ rime sch€dule ofs weeksto compleiethe aldit ofthe boolc olaccdunts or

the companv vide the Order dated 13 5.2013 o{ the Hon'bie HiCh Coud ol Delh 
'ould 

not be

Ju filLed Apari from ih'5, the PetnLoner Advocaie has a leg€d thatth€ Respdndent No 2 along

with oihe6 rre continuou5!v ndulgins 
'n 

mass ilL€galLties and misappropration dffundt ofthe

nespondeni No.1 compai\, whtrh s noi prejudi.'al not onlv to the nleresr ol the membe^

shareholders and applicant but ako ro the R€spo'dent No l companv ilseI lhe Respandent

Advocate has raised rhe ksue relatinglo audil5tatng therein thar the order dated 13 5 2013

do€s not speofv that the audil is to be done n the pr€sence of Pemioner No 1 and th€

Respondent No.2. On the contar\,, the Pentoner adlo'are has a leg€d that the Respondent

Nozro5 n.olLusion and.onnLvance with each other are 
'ndu 

Cingln the follow ng illeEa and

malalde foreer €s wh le reprerenting rhem to be genu'd€ whlch has caused grave oppreseo'

ro the r ghls ofthe Peiit oners:

sheet:nd Proiit and lcss Account forihe vear endinB 313'2004

from Ba,aJ Aulo hnance Lrd, ndiabulk Frnancia 5etuc€s Ltd"

:.#'!-
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ABN Amro Bank, xotak Mahlndra Bank, M€8ama Finance standard chartered Bank

and Rel€are tincap Ltd.

1i') Fo.Sed s gnaiures of rhe Petnon.r No 1 on the Accounl Openins torm and otner

reLevant docum€nt for open ng of bank account wth Union Bank ol India' saler Tax

D€panfrent, 5ervice Tax Depanment erc.

liii) FoGed 
'8natu.es 

of the Peniioner Nol on varous loan apph'aton/cuara'ree

documens to ille8aLY and un avr'fuLLv procure loans for the Rdpondent No1

liv) ForSed egnatlr€s of rh€ Petiuoner No L on the docum€nt liled before lhe

Depadment ol conmer.'aL Iaxes Governnent 'r lltter Pradesh

ln addition to above, the Petil'oner Advocaie ha6 aho poinred out that various leSal

.ases under se.tian 13a olth€ Necotiable n{rumenc A.r' 1332lor thequesthar had be€n

s5ued durinc th€ period when the Petitoner was not pan dl the management or rhe

Respondent Nol CompanY and aGo, ouBtandlng dud to be paid to Comm€rcial Tar

Depanmeni, Eledricitv oepanment, Income Tax Department,5a esTax Depanment and ExcEe

Depadmentetc. Not onyrhk, the PeritlonerAdvocate ha3 €veled serious aileaaiions that rhe

Rerpondent No.2 5hriPromod Goilin cohnivance with h sfamilv m€mbers/orher Respondents

riphoned ofi hoge amount ol mon€v lrom th€ banl a"ount ol Respondent No I companv ror

hs peBona ure and benefils wh ch is detrmentalto thc rniPren of the shareholder and

Respondent No 1 Companv inc uding invoking ffegulalion 75 of the Compan er A't bv wav ot

appointmenr ol Mr.Ritesh Goil as the D rector ol the companv Furthermore the Petilioner

Advo.are ha5ako pLeaded that no Soard meeting of R€sponderr No l Companv has been hed

since 22.3 2OOB and the Respondent No 2 in conn'vance wnh other RespondenB frauduentlv

openedbankaccou^tswithouirheknowLedseofthePetitioner' with r€8ard to riphoning oi

fuids, the Peniioner Advocale has poinied out that on examin ng the documents 5ubmrtied

wirh the rcjoinderto the replv td cA No 13/2013, it is observed that a l'ompensauon dea s had

folLowed a modusoperandiconsist ngof e$entiallViwo siepr vn:

An Acreement to seL v de which a$e$ee companv acrees to purchase a plot or

(vi) A deed of set €menl vide which lre
ofland in turn pays compensarion ro

old agreementtosel scanceled andthe seL€r

However, despite the aloresaid reeolarties, outstanding natutory iab'lilies and non'

completon of audit, the R€spondenl Advocate has coniended that iher€ G no such

n favour ol the Peiition.r .fter pasn.C the Order bV rhe Hon'ble Hi€h

court for lilingihe presenl cA for appointmQnl ofthe Admln slralor

k-'r,
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ln vew oilhe fac(s and circumianc.s explained supra, th€re seems lack oi monnonng

and.oordinanon in the day to davworklng of the Rerpondent No'l Companv re5ultingin non-

compliances ol 5iatllory provisions of rhe comFniet Ad 1956 as well as outita^dinc

siaiutorv dues invol!LnS fines/penaLties also n fact, there ara cross alle8ations ofdlveGiod of

funls by both ihe Sroups ndisputeandev€nsoardme€ingsarenotheldastheconductot
Petitione6 and Bespondents as stated in the pLeadings show that both ihe groups are at

lo$erh€ads nviewofthesereaso^randfac(o6, nihe nteren of the companv tor issmooth

runn'ng of busines, | :m ol the conridered v'ew that rhere should be iome indep€ndent

respon3ibe pe*on to coordlnale and monftor the affanr ol the companv 50 ar to ensure the

efiicieft and elfective business ofthe Respondent No l Cohpanv Moreover,lhe {atemare rn

the managemert ofthe companv,.ros5 allegat ons ofdive^i'n of funds and non_comp etion ot

natutor/ aud t w ih n the t me s.h€dule of s w€eks as lxed bv the Hon'ble Nich coort of DeLhi

establishes that th€re are cncumnances whth wadant the appolntmenr of the Intern

Administator Th€relore, the baance ol convenlen.e go€s n favour of the Peiitioner and

h€nce, as prayed Ln the instanr cA, L herebv aPpoint shr Rakesh chandra, Retned Regonal

Dtrector R/oA-46, DLF CnV, Phase , Gurgaon l22OO2 Haryana Mobile No +91-9311397394' as

an Admrnktrator wilh the folowing dul'es atlhe remunerarion ol R5 60,000/ per month pLus

p€nahles/fnes etc

(iii) smoorh runninB ol the daY to dlv workne ot the companv wnhin the l4a
provGLonsorraws

Besides, the Respondent No.1 companv and the Inter m Adm nktrator are herebv diredted

to 5ubmit pe.iodica reports to this Bench showins ih€ progr4s made in lhe pro'€ss oi

fulfillment ofaforesa d dut es

0) Codplotion of natuiorv audit with proper co'rdinalion and

ltatutoryAuditor, Pet tione6 and rhe Respondenrs

(ii) Montorins of tunds ro as to pa\r ofr $atulorv dues timev

The Company AppL cation No 13/2013 6 dkposed olacco'dlngv'9.

Dar€d: 3fthlanuarv, 2014 i'-"9::!
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