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 1. Admit on the following question of law:-

 (1)  Whether  on the facts and circumstances  of

 the   case   the   receipt  on   sale   of   TDR

 (Transferable Development Right) by the Assessee

 is Assessed to Tax as Business Income ?

 If the answer to the above is negative then -

 (2)  Whether  on the facts and circumstances  of
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 the   case   the   receipt  on   sale   of   TDR

 (Transferable Development Right) by the Assessee

 is  Assessed to Tax as Long Term Capital Gain or

 Short terms Capital Gains ?

 (R.S.MOHITE,(R.S.MOHITE,(R.S.MOHITE, J.) J.) J.) (F.I.REBELLO,(F.I.REBELLO,(F.I.REBELLO, J.) J.) J.)


