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Dear Professional Colleague,
CBEC unveils 8 GST Rules and revised FAQs on GST

In order to engage with the stakeholders and invite comments from the public at large, the
Centre has issued 8 Goods and Services Tax (“GST”) Rules viz. Composition Rules, Valuation
Rules, Transition Rules, Input Tax Credit (“ITC”) Rules, Revised Invoice Rules, Revised Payment
Rules, Revised Refund Rules and Revised Registration Rules, on April 1, 2017.

Further, the CBEC has also released the second edition of FAQs on GST on the basis of CGST,
SGST, IGST, UTGST and Compensation Cess Bills. Earlier the FAQs prepared by the NACEN
were a compilation based on Model GST Law which was put in public domain on June 14,
2016 and covered 24 topics with over 500 questions. The Revised FAQs on GST dated March
31, 2017 comprises of 223 pages. Indeed, these FAQs will be an effective tool in disseminating
knowledge on GST to Tax officials, Trade and Public.

The GST Rules and Revised FAQs can be accessed at following links:

e Composition Rules

e Valuation Rules

e Transition Rules

e ITCRules

e Revised Invoice Rules

e Revised Payment Rules

e Revised Refund Rules

e Revised Registration Rules

e FAQs on GST — 2" Edition dated March 31, 2017

The CBEC has invited comments on the GST Rules by April 10, 2017. The Government aims to
implement the GST from July 1, 2017, and to that effect the final nod to the new 4 sets of
Draft Rules as well as fixation of GST rates for goods and services will be done in the next
meeting of the GST Council scheduled on 18-19 May, 2017. It is indeed the best time for the
Trade and Industry to gear up and present their likely issues so that necessary changes are
incorporated by the Government.

Readers are requested to write back to us for any inputs/ suggestions on Draft Rules for our
compilation and submission to Government.

Hope the information will assist you in your Professional endeavours. In case of any query/
information, please do not hesitate to write back to us.

Thanks & Best Regards,

Mobile: +91 98106 04563; E-mail: bimaljain@hotmail.com


http://www.cbec.gov.in/resources/htdocs-cbec/gst/gst-31.03.17-composition-rules.pdf
http://www.cbec.gov.in/resources/htdocs-cbec/gst/gst-31.03.17-valuation-rules.pdf
http://www.cbec.gov.in/resources/htdocs-cbec/gst/gst-31.03.17-transition-rules.pdf
http://www.cbec.gov.in/htdocs-cbec/gst/gst-31.03.17-itc-rules.pdf
http://www.cbec.gov.in/htdocs-cbec/gst/gst-31.03.17-invoice-rules.pdf
http://www.cbec.gov.in/htdocs-cbec/gst/gst-31.03.17-payment-rules.pdf
http://www.cbec.gov.in/htdocs-cbec/gst/gst-31.03.17-refund-rules.pdf
http://www.cbec.gov.in/resources/htdocs-cbec/gst/gst-31.03.17-registration-rules.pdf
http://www.idt.taxsutra.com/sites/idt.taxsutra.com/files/webform/faq-on-gst-second-edition.pdf
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We can also be contacted at below mentioned address:

Bengaluru Kolkata Dhanbad Allahabad Chandigarh

Disclaimer: The contents of this document are solely for informational purpose. It does not
constitute professional advice or recommendation of firm. Neither the authors nor firm and
its affiliates accepts any liabilities for any loss or damage of any kind arising out of any
information in this document nor for any actions taken in reliance thereon.

Readers are advised to consult the professional for understanding applicability of this
newsletter in the respective scenarios. While due care has been taken in preparing this
document, the existence of mistakes and omissions herein is not ruled out. No part of this
document should be distributed or copied (except for personal, non-commercial use) without
our written permission.
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