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SRUIE 12 of the e Tax Ru es, 196
Anended w.e.f 15t April'd3 through Income

FM (”f“ Amendment) Rules, 2013 notified
on ay 13 vide Notification No. 34/2013.

. o
e

T

Notifis

i _',_.-il—'
— e — =

ﬁ*fj\lew Income Tax Return Forms SAHAJ (ITR-

1), ITR-2, ITR-3, SUGAM (ITR-4S), ITR-4

- and I"R-V also got notified through these
amendment Rules.
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NEY \./_J:_Jfffb- or A/@Dl?) 14 no_jﬂgr

MR - (SAHAY)

> \Wrie c'e n use this Return Form ?

_ Anl erwHUAJw pse total Tncome includes:

EYNHCOME dm Salary/Famlly Pension; and/or

(9) lrcossle rr ' One House Property (excluding cases where loss Is
OrOIJJrJF orw- rd from previous years); and/or

(©) nrr ne from Other Sources (excluding Winning from Lottery and
IC O_EFL“ arom Race Horses)

- - .' .—I—I—-'

1 : In case where the income of another person like spouse,
ummor child, etc. is to be clubbed with the income of the assessee, this
= Return Form can be used only if the income being clubbed falls into the
- above income categories.

= NOFTE 27
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NEVW EGITS for A/y 2013-14 notifiess,
iRl - (Sman contd, e —

SEWWIO cannot use this Return Form ?

;—‘t

-

D

PNREIvIdbalwhc neinclides:
> (a) lne oma; mm more than ene house property; or
2= () Inc orrw -rom Winnings from: lottery or from Race horses; or
- (C) Jnrr € under the head “Capital Gains”; or
= (0) }ﬁ ee e from agriculture/exempt income in excess of Rs. 5,000; or
(e_ meme firom Business or Profession; or
= “Loss under the head ‘Income from other sources’; or

‘_’} (9)-- Person claiming relief of foreign tax paid under section 90, 90A or
- 91; or

® (h) Any resident (other than not ordinarily Resident) having any asset
(Including financial Interest in any entity) located outside
India or signing authority in any account located outside India.

EWs
""-'.""
—_—

_-_,-.-r-'
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I\Jha\\ =S for AZy 2@-1—3—14 notified. =

JJ—JQ -‘_h . -

e

. i

2 \/\/ru AUsesthissRetunn 18
ora mdu Undivided Famllv whose total

> Ar) leleliv rL_L'“‘ a
iricerre s »ud_es

(z1) kle orrw irom Salary / Pension; or

(9) Jside A_,-_,ffom IHouse Property; or

©) Incor e‘:from Capital Gains; or

= (c]‘: _ﬂc'ome from Other Sources (including Winning from Lottery and

e

———— ~Income from Race Horses).
::‘__"ﬁ_- -

'=F:1:rr-ther In a case where the income of another person like spouse,

minox child, etc. Is to be clubbed with the income of the assessee,
= this Return Form can be used where such income falls in any of the
above categories.

-
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NEW =G TS Tor A/V 20da-14 notifiEs

e

el

CHINNREZ contd. _— — e

o =

-

VWAV RE.C Jcl_nruz Use £ {dELJrrJ J—Jfff

r'mJ RETunn Form cannot be used by an

rlelivieltre _qr an HUE whose total income for the

Lc*sessi nt year 2013-14 includes Income_from
Or Profiession.

d -
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NEW =TS for A/V' 2018~ 14 noetifiedy™ =

R —E. "

——— -

.-="-- . : -
2 Wrig.e ng LS s Return Eorm 7
> Al mrJJv of an Hindu Undivided Family: who is a
gelfiflEr r }-a firm_and,

> vvne_ra- come chargeable to income-tax under the head
eBIofits’ or gains of business or profession” does not
= ncl i;Tde any Inceme except the income by way of any

ﬁ_-f,— rntérest ‘salary, bonus, commission or remuneration.

_,_-
= =

~ > Even in case, a partner in the firm does not have any
Income from the firm by way of interest, salary, etc. and
has only exempt income by way of share in the profit of
the firm, he shall use this form only and not Form ITR-2.

5/29/2013 -
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NE O mE for. A/ 201314 notifiesy

PNIR. 3 contd “-ta;;:‘ ‘

e

- \/\/ru JchJfJ' USENHIS
PAllIs: Re mrn ferm cannot be used by an
mrIJerIL al or an HUF whose total income
for _f"sessment year 2013-14 includes
—lncor 'e from Business or Profession under

'__4-_'__.-

Jfany proprietorship.

pame ]

—_— — e — — j—

- &, -
° l Y Yy (- v "

e
—
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NEWEBTIs for A/ 20118-14 notificel e

= ITR 45 S“Ut;m,

- \/\/mo Jcl_r Use _r."rJJ; Retwrn.Lonm. 2.

> An gl rdUaI or Hindu undivided family whose total
Jmomé cludes—

£l )ia |JJJf_1-_wla 1ncome computed In accordance with special
ooV Sﬂ)ns referred to in section 44AD and 44AE of the
2 ._i and/or

‘:”Iﬂcome from salary/pension ; and/or

= _C) “Income from one House Property (excluding cases
) where less Is brought forward from pervious year); or

d) Income from Other Sources (excluding winning from
Lottery and income from Race Horses).

&=
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INESWY, Eors S for A/ 5813 14 notdi:

IR A4S - SUGA rcp == e — e

—

/

Note & 2 e lige computed shall"be presumed: to

IEVEN wcdmputed after giving full effect to every loss,
aJJovvanga= epreC|at|on or deduction under the Income

e =

Feig r\r e

lOE S Further In a case where income of another
-~~~ pers Ilke spouse, minor child, etc. is to be clubbed

_—— e [

= r_,_:-:wnh the Income of the assessee, this return form can be

~ used only If the income being clubbed falls into the
~  _above income categories.

NOTE 3 :




e

i

NEWAEGrmS for A/y 2013-14 not
i }'zl-S conm'

----'q
) )

o \/\/ru CELf) FL' “thrs '“f"L" U0

A IVlduaI Whose total Income Includes:
G ome rre more than one House Property; or

Jmou e rom winnings from Lottery or income from Race Horses;
J'_.
-IJr =
) f=;-_a-a ne under the head “Capital Gains”; or

=——f fi‘ﬁn ome from agriculture or exempt income in excess of Rs
d_._'_"‘ ‘*5 OOO/- or

- e

-~ ) Income from Speculative Business and other special incomes; or
~ ) Person claiming relief of foreign tax paid under section 90,90A or
91; or

g) Income from a profession as referred to in sub section (1) of
section 44AA or income from an agency business or income in the
nature of commission for brokerage; or

5/29/2013 11




NEW EOTTS Tor A/v2013 14 nogﬂ ed”
TR —

AYA resident, having: any. asset includin
JrJ[;\regr [[AraRy eRtiy)Necatedoutside I ndia ol
elLf rnor} |n any aceount located outside India.

A Form is not mandatory

financial
-

ru ..a-_

N5

oA J"‘ Ssee has got option of not filing SUGAM form, if —
.-r-_l)~—‘E 51 ASSessee keeps and maintains all the books of

== = account and other documents referred to in section
ﬁ’—:‘f"i ~ 44AA in respect of the business.

; J.b') “The assessee gets his accounts audited and obtain a
; report off such audit as required under section 44AB In
respect of the business.

In the above scenario, Regular ITR-4 should be filed
and not SUGAM.




T -

——
(201511 'f :

NEWAEOeIENS for A/

O IR

WhHiGIcan use this Return Form 2
Th‘s---"- Form: is to be used by an

>

—
—

_J__(_lf dual or a Hindu Undivided Family
/! s carrylng out a proprietary



Viannerofr Furnishing Returaeis
~Thmeome. |

—

il

(1) lmunnr I'f]r\ Lot
(1) | g the return electronically: under

(JJJ) rra mlttlng the data In the Return
== BI_:IronlcaIIy and thereafter submitting the
-;_ J.;;;. *v'erlflcatlon of the Return in Form ITR V.

O
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VEmRner of Furnishing Return of sorr -

Mernclaiiar mﬁﬂcomeﬁax Return—

—————

il ITJ Jf \j\/J rf]J'Jr £c|J SlclflettLres,

RS T

S NEYSON O'EE than a company and a person required to
UIEISHisthErR retunn inl Form ITR - 7, whose total income in the
PIEVIDISHEar exceeds Rs. 5 lacs.

e —
T —

=22 NaHndividual or HUF being a resident, having assets (including
_éjeil"ih-terest In any entity) located outside India or signing
= authoerity in any account located outside India and required to
~ —  furnish the return in Form ITR-2/ITR-3/ITR-4, as the case may
Ee=he—

** A person claiming any relief of tax under section 90 or 90A or
deduction of tax under section 91 of the Act

5/29/2013 15




VERIREr O |Sh“r’fmurn ofineG OIIE]

ANeividual & HUE who are reguired to get their
0005 Uj cnwa unts audited u/s 44AB.

AN vy_:r.__; reqmred to get Its books of accounts

ziljcl ]_'teglf U5 44AB.
.JA COMmY[ ny who Is required to file its Return of

il =

= ﬁceme in Form ITR -6.

_f"j“AH @ther tax pavers ----- have the option to
= ftimish Return of Income in any of the
Manner mentioned above.




1O D*n- VENTS 10 BE ATTAGIEDS

o JE)X 0;//.—'fJ ;/fr» f/Jf /'.—'f/ red to attac

cloctiffl rw 51l a5 Audit Report, Computation
, Delfelfice \Sheet, Profit & loss account, TDS
& r’/’f/f/_,‘ ies:, Challans of Advance Tax & Self
= /lsses: ment fax along with the Return or
= ﬂc@me or with TR V. These aocuments are

";'.--_.-.--

— [0 e proguced only when demanaded by the
~ /Assessing Officer.

5/29/2013 37,



. T

=E]LING OF AUDITREPORT ISINGW.
_mm—mmf

e —— ——

ll'OL = (Z2) of Rille -

-~ Provisg mser il :

"l'-_ﬂ
—:-l-

> e r\ur Report u/s 44AB, Transfer Pricing
REPOIT L /S 92E & MAT Report u/s 115 JB shall
nemrr-’ frth be required to be

.-L.":‘-'
B

e

_;.f..a*:-:-'

- > Procedures, format & standard of furnishing of
- these reports shall be specified by The Director
General of Income Tax (Systems) in due course.

5/29/2013 18
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RETURN FORI\/IS
NEme of the Comﬂ-

WHETHES PESORICBVEIES J 9)/ HJFE,JJL ase Givil\Godeu/s 54

MIOVISION: made: for 10_€ . One for assessee & other of
SIOIESSION I-/ Intermediary. .

In ‘S \rlr\? ' & ‘SUGAM’ Forms, ‘Sec 139(9)Defective’ Included

tiple Jer iﬂ & optlons “Section under which return is filed”.

1-

YA Uiider the Schedule =

_rl)ﬂué -_OCCD bifurcated into two Parts namely Sec 80CCD
1-:-::.*:;::' ‘& BOCCD(2).

=} '-"Sec 80CCG Inserted. (Rajiv Gandhi Equity Savings

— "Scheme)

e — C) Sec 80TTA inserted. (Deduction in respect of Interest on
Deposit in savings Account).

\VA & to be mentioned under the head 'Bank account
detail’. Now MICR code Is not required.

IMIPO R T AR INCLUSIONS IN NEMM_.»

5/29/2013 19



[VEEESANT. INCLUSIONS INNEW, —
RETURNLFORMS

WANE—A- S arate ‘Sche%%-mserted |n ITR 2,3 & 4 in

WHICH 8ssesseenishiequiied toy give: ‘Country, wise. &
iREa0 S wise”  detail” of ACOme Accrumg or arising
Ollblfl“ Indla This Income Is to be further bifurcated
[aio) :ncome from countries where DTAA IS
APl ._ble & Income from countries where DTAA IS

= I ¢ **appllcable
Z ‘\L,J,' — chedule of modified.

"'-'=-::

_,E.f“-'.-i:;_lj: a) INow IS also to be given under
-~ the ‘details of Foreign Bank account’ & under ‘details of
= = account in which assessee has signing authority’.

) Now, Details of under the laws of a
country , In which the assessee Is Trustee,

IS also to be given.
5/29/2013 40)




IVEEERANT INCLUSIONS 1IN NEV
RETURNIEORMS, =

eIRICH Ass to dlsclose

7 Y - - . 1 u ,r '
.I..ﬁ - >OC LS ‘e c .
""1=_'."|

o -
e ":’."--

r\ HEW. - inserted in ITR 2,3 &
2 WhICh all assessee’s having
’_.-—5;:5 ?-”7 are

---f_:u_requwed to disclose their assets &
~_liabilities, such as :

5/29/2013 21



VB OEEEAN CLUSI@N@-—IN NEWRQL-:
< FORMS

T -
"'-__, — =
- -
———

2Htand, Building

9) DF‘OOJJF Ighzzlglea(iglelteligicjlere
S +Secur|t|es
ch) ISl e nce Policies
) L Qf & Advances given
.-'L} *sh*m Hand

-;-:-‘ TJeWeIIery, Bullion etc

__

= "*:h) - Archaeological collections, Drawings, paintings,
Sculpture, work of art etc.

1) Vehicles Yachts, Boats & aircrafts.

=

5/29/2013 22



VOIS RIING! USIONSUN NEW RETURNus
FORMS -

forms, now. the assessee has to

e ———

I “SAHAJ & SU

SPECIiywhether Income, fiiom, House Propest
SeIfOccu~ Torem ta s e . RIS option
WelS mc here A earlier forms.

‘Date ¢ ‘F " is now inserted under
tfje ekl ‘Audit Information’ in

Aot er new addition in ITR-4 is * Whether Tax Payer is

e e

U

el

Tﬁblé o furnish a report u/s 92k ?

- .--_._ —

,h_,;-- IS to be
~  shewn separately under the sub head ‘Income from other
Sources’ in Schedule TI (Total Income).

XIV. Now: ' is also
to be shown separately under the Schedule TI (Total
Income)

5/29/2013 23



IMBOETALT 1 CLUSIQ.N@..IN NEVV. RETURN
& FORMS

AV, Taxd ied To .. |
Credit available u/s115JD’ is 1 WO e showiny separately:

inderthes seheduleComputation of Trax” Liability™ & Its

clare lJlrfe *calculaﬂon IS te be given In ‘Schedule AMT &

AV r C' 5 spectlvely

AV, ‘Re At IS now to be shown
rately In the Schedule ‘Computation of Tax Liability’
— by reducmg it from the Taxes computed at Normal &
e ,..Spemal Rates, to arrive at Tax Payable on Total Income.

_ inserted Iin Schedule S ”Detail of
— _ Income from Salary”.

= XVII.

are now to be shown separately while computing
Income from Specified Business in Schedule BP of ITR-4.

5/29/2013 24




e

EORAPNIRINCL USIONS N NEW, RELURN
EORNS

A1/ 1) Schedulet Gains:

L) Perel][ee WOIHIINENO); SHersIENE Capitals Galniiiiom
“'Jr\_ra@"-u nits where sec. 111A is appllcable (ST Paid)r &
oYt Term Capital Gain on other Assets, IS to be given
)rlfgf for both Resident as well as Non Resident

\ S| __ ,,ees
1_er combined working was required to be given for
@th types of Gains & only final figure was to be

—
-~

"-:-- rﬂblfurcated separately.
> -~ Db) Long Term Capital Gain from sale of Unlisted
Securities (Sec 112(1)©(lit), in respect of non residents Is

to be shown separately.

c) Assessees claiming deduction u/s 54GB are required to
furnish. PAN of the company in which investment is made

by them.
5/29/2013 25
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IMIPORCEANT .CLUSIQ,Né...IN INI=AY REI;LJB
FORI\/IS

AKX ISt yme from Other St

. i < —— ——

re NOW I'ec UiECNONTERNIGRRSOUICE B EacH &
icome declared tunder this Head.

AALL ] Sc ed , Deduction in relation to operating &
MEIie fnlng a hospltal In any area other than excluded
~ar alclause 11C), has been inserted.

: / has been inserted , wherein assessee

—— 1S requwed to give Information regardlng apportionment

-~ of Income (Head Wise) between spouses governed by
Portuguese Civil Code.

5/29/2013 26




IMBOEEANT ) ELUSIQ,NS..IN NEVW. RETURN

O T e IF (Informat
partners p fir \SSESSEE. IS) NOWANEC
Jrrlra w er the firmiis liable for audit or not?.

- = hd
g
=l

A "\-__L

=
it L

AL 1 Schedl Agricultural
i Jgr 1@ IS to be Shown at Gross Value from which
-—-a'a BASes & Brought forward Losses are to be reduced to
— s-arx4ve at the Net Agricultural Income. Till last year , only
net agricultural Income was required to be shown.

-~ However, it is very strange to note that this change has
been brought in form ITR 2 & 3 only.

5/29/2013 27




VIANNERTCEEILING RETURN'ELECTRONIGAINEY

IS teresfurnished ai:: _J-&'

ometaxm iREreeV:IR
pish Form IR, i the: Return is, fu
| leelra @aigite elplelib]l g
rl /:r- ny return which is digitally signed: by the assessee
lerlm ithrani e return intermediary, Who in turn , submit
feits 1o the income Tax Department under his digital
neg  there is no need to file Form ITR V. as it will be
l_ d to have been filed under the digital signature of the

-é;;_ Jﬂﬁ see

or’ returns furnished electronically without using digital
- sgnatures a follow up is required in the form of Form ITR
~ /. which is to be furnished within 120 days after the date
- of transmitting the data electronically. In case, Form ITR V Is
furnished after the above mentioned period, it will be deemed

that the Return in respect of which ITR V has been filed, was
never furnished.

IShed

R
L
R
:
f\

—
{ =4

2w

J) " (Gt
Gl
(D

Gl

.1‘3
‘

’S

———
e
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oy

WHERENIO SUBNVINSEORMITIR

EEINME IRV IS tO mwm1 cCOmeENExsaepartment
folenfiple) el —

“Income 1€
Cit Post Offi

= .-i'
- ._-"1'

"| -E

The Qs Ej'c - shall deliver all the Form ITR V to the Central
SSIN? ,1r " Centre (CPC) of the Income tax Department in

gl,nga:) The CRPC shall send an e-mail acknowledging the receipt
_]TR V The e-mail shall be sent in due course to the e-mail

\[o) form ITR V shall be received in any other office of the
—— 1neome Tax Department or in any other manner.

i—

_*® Since Form TR V' is Bar Coded, assessee Is advised not to fold the
same & post It In A4 size envelope.

5/29/2013 29
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*DISCILATIV ERMSSSS

e
—
— e

REVEY effort has been made to avoid any
0 omission in making this presentation.
oJFa " ofi this, some lapse or error may
2P in. Members are advised to cross check

= e elevant provisions of law & government
— noufications  before relying upon this

'I_-
e

- presentation. Presenter carry no
responsibility whatsoever for any inadvertent
Lapse.

o]
Ir)
gre
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