CBDT notifies Form No. 10 IC & 10 ID for Companies who want to opt for lower
tax regime u/s 115BAA & 115BAB

Central Board of Direct Taxes (CBDT) has notified two forms namely
1. Form 10-I1C and
2. Form 10-ID.

These forms were announced for Concessional Corporate Taxation Regime of 15%,
22% announced in September, 2019.

These options will be exercised by a person, being a domestic company, for any
previous year relevant to the assessment year beginning on or after the 1st day of April,
2020.

For companies filing tax as per section 115BAA of the income Act, Form 10-IC is
applicable and the Tax rate is 22%. For companies filing tax as per section 115BAB of
the Income Tax Act, Form 10-ID is applicable and Tax Rate is 15%.



W . #tre- 3300495 REGD. NO. D. L.-33004/93

Che Gazette of India

HI @ -2 0 .-37.-13022020-216132
CG-DL-E-13022020-216132

Hararom
EXTRAORDINARY
| [[—avE 3—39-=re (i)
PART II—Section 3—Sub-section (1)

s & e
FUBLISHED BY AUTHORITY

& 9] % et g, Wt 12, 2020/ 23, 1941
No. 92] NEW DELHI, WEDNESDAY, FEBRUARY 12, 2020/AMLAGHA 23,1941

oo g
(e )
(FFT v waE)
FEgEAT

== T2eell, 12 ®ea<r, 2020
AT

&L 110() —F507 7999 =< 912, F9-F1 O, 1961 (1961 FT 43) F7 577 295
F AT UTET ST 1 1TEE ST 9T 1 1= ST FE ST A T 7 TAA w0 g, WE-FT Haw, 1962
1. Efem 7 i wris—

(1) =7 ==t F=7 S0 919 @9-F7 (S denee) e, 2020

(2) ¥ 1 =wier, 2020 & wg= 2 |
2. smaax 9w, 1962 ¥ (59 <o 9% vo7g 9@ Few =77 @1 §) Faw 2199 & 1=
-ﬁﬂ %1 !aﬂ E'tq‘_ﬂ-?rﬂﬁ::ﬂ ET-I\ r-:-_q | 7 :El-y-d'-l.‘:__

"21%F. g 1158%% $f I (5) F ot Gwer w1 swme—(1) T = g g
1155Fa &7 ITIE (7) F 37597 % Fa1 1 F97, 2020 7T 97 595 THE AT 2 qe
Fratow ad & gavw et of od & g Reer w1 s@m o y=T & 1omw A 2

364 GL2020 (I

(Source: https://thetaxtalk.com/)



https://thetaxtalk.com/

