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Covcmnrcnt ol ll1dia
Ministry of Corfor'ltc AflaiN

oRl)ltt{
New l)clhi, rhc ]'i 'f,4arch.20t6.

S.O. (l). Whclcirs. the ComPnnies Ac1.2013

refbicd to as thc saicl Act) rcccivcd the assenl ollhe Prcsidcnt

section I thereol came into lblcc on the santc date:

(18 of

on 2gth

2013 ) (hereinLrlicr'

n ugusl, 201 :l and

And. whcreas. scction lli pfovides ihat thc Ctenlml (iovemlnent nray prescribc thc

standards of accounting or any addcndunr thcrcto. as leconlnrendecl by the lnstilute ol'

Clhdrlcrcd Accountants ol lnclia. constitutcrl undcf scction 3 ol thc Chadorcd

Accounta'rls Act, I949 (18 ol l949). in coltsullatiorl \'ilh and after cxantiration ol tl)e
rcconlrncndations nradc by thc National ljinancial llcpofting Authority:

And. whcrcas, scction l3l oi'thc said Act. lras comc into fbrcc with ollccl liont l2rr,

Scptcnrbcr', 20ll;

And, whereas, scction 1i2 of the said Act. which proviclos lbr constitution. lirnctio|s ctc.

()1 thc National Irinancial Il.cpor.ting AUlhofity and Nrtional Financial Reporting

Appcllalc Authorily. has not bccl brought illo ldr.ce and it mav lake sorre tinre ttr r)r rng

said scction into li)fcc;

And, whcreas, thc National Advisofy Cloulniltcc on Accounting Stan(lards. collstitutccl

uDdcr seolion 210A of the (bnDanies Ac(, 1956 pnrvides lor aclvising the flcntrnl

Govcrnnrcnt on thc ,blrnulntion ancl laling clown ofaoootrnting policics alcl aueo!rnting

stiinclli|cls lbl adoptiolt by contpanies or-class ol 0ontpanies;

And, whercas- sub-scctiur (3(i) ol section 2ll ol tlre Co[lpanies Acl. 1956 (l ol-1956)

\\,hiohcorrcspondsloscctionl3:iofthcCompanicsAct.20l3(18of2013) providcs that

thc cxpr'cssion "accounting slandards" troans thc standards of accounling l.ecommcnood

by thc lnslitulc ol-Chartered Accountanls ol' India constitlled undcr the Chaflcrcd

AcoouDtants Act, 1949 (38 of 1949). as ntay bc pfcscribcd b) thc Cclltral (iovcnmcnt in



,r7

consultation with rhc Narional Advisory (bntlnittec on Accounling Standafds cstablishcd

uncicr sub-scction (l) ol scction 2l0A:

And, whereas. dit'ficullics havc arisen r.cgarding cornpliance with thc pr<rvisions of
scction 133 in so far as they rclale to consultation with Natiolrul F.inancial Rcportirrg
Authority till thc period it is duly constituted under scction 132 ol.the sail Act,

And. whcrcas, on the basis ofthc recomrncl)daliors ol.tlte Natiol)al Advisory Clonlmittoc
on nccounting StaDdards, thc Ccnlml (iovcrnnrcnl issued (he Companies (lrrclian

Accounting Standards) Rules.2015 with cllbct liom 1'r April,2015 vidc notillcation
nunrbcr G.S.ll. I I l(D) daled rhe l6rr, Febr.uary, 201 5 prrblislre<l in rhc cazerte rn lndja,
Extraordinary. Paft II, Section j, Sub scclion (i) datcd thc l9rr,!.cbmary,20l5;

Norv, thcrcforc. in excrcisc of thc powets conl'crred by sub_section (l ) ol.scction 470 of
the (lompalies Act.2013 (lS ()1 20lj). thc Central (jovernlncnt her.eby nrakes the
lirllowing Ordcr to rcntove the abovc said (lil'licultics. namely:_

l. Short' titlc {nd commcncemcnt.- (l) This Olclcr [ray be callccl the Companrcs
(llcmoval o1 J)illiculties) Scconcl Or.der.. l0I6.

(2) It shall bc deemc(l ro havc oome inb lbrce lionr the lsr April, 201 5.

2. Lr section Ii3 ofthc Companics Acl. 20lj (hcrcin al.tcr refcrrcd lo as thc said Acl), the
following prcviso shall bc insertecl. nanicly:-

"Provided tltal unlil thc NatioDal Iiinancial lleporting Authority is cons(itutcd undcr
soction 132 ol the Conrpanics ,{ct.20ll (llj of20lj), the Clcntral Govcl1inrenr liay
prcsclibe thc stnndards of.accounlit)e of an),addendunt therelo. as rccoDmiJndcd by thc
lislitrrtc of Chartercd Accountants of lrdia. constituted Ltndcr scction 3 of thc Charlered
Ao.ounlanls Act. r949 (r8 of 1949). in consurtation with and a|ler cxaninal()n or thc
rccoDtnlendatioDs madc by Nillional Advisor.y (irmnrittee on Accounlinll Standards
conslitlrted undcr scction 210 A ofthe Companics Act, I956',.

Ul, Nl. lrl4t2015 cl.-v j
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AMARDEDP srNcH Bffri,ilit. s".y.
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ifir.3rr. (3r.) .iqfr sfrF-+q, 2olg (2013 sT 1s) (R a€?t Fsh c?qd rqir
ufrG-+a +.5r 

"rqr il d 29 3rrrir, 2013 +l {rc-Ecfr €r qrFffF cr-d F6 ?ff 3ik
r$fi rrRr 1 5S drts t r5a g€;

:ifr, sa sftftcq 6r qrr 133 qE jqdtr *..{S p 6 #fia w-on wfrq h-arq
Rdft-rr crfustur C q*rqlt +.{* 3ifi *r€r Mtqit fl dtq t warq vrg6
:rorilc:rEF-qq, j949 (1949 61 38) fi rrnr 3 +.3{qrd 4fd-d s{r.$q qr|+
3rqri-c +iT'Qrd q-drur q?Tr ffiqr fu(' rnr *srrwfi 3rq-Er rsff qffi trtrd
* sq$ t;

:ll-r, r+a gft)F-qq €r qm rss Edi+ 12 frd{{, 2013 +l rg 6g;

:ltr, rqa sTfrFwr fir qgr 132, Crd.{Ffiq ffiq crfuorur 3lt{ {rqq hcdq
Rdear 3{q-d qrfufr{ur + arca, +rS :nft +r N.itr t, rafr rqaa afi fuqr arqr t
:ik sa trm + r5 f; d +-s sqq a4 {r.6irT i;
3fu, 6vfr:rfuF-co, 1956 *r rnn t1O + 3refra arldd *qr qla-+t {idrfr {r,r&q
qrrqet{|* €Ffr + fr(' +cfui 3T?rdr .i;cfui fi A!fr rcRr 3{q;tTr.----+ r- A-
*ftqi rit{ *or q,-6 d"" riL ..r#;; -"*"*-J.#*'#*;
srctr 6a& t;

3ik, *qfr $fuG-+q, 1956 (19s6 fir j) ff qRr 211 fT jcqRr (34), * dilrfi
3iRF-cq, 20'13 (2013 fir ts) ff qRr 133 €I ilaFeTrfr t, d qo ffiirr t fu
"+srfiT6" trq d qr&g gffiBtc arfrF-{q, 1949 (1949 61 38) * J{rfid rrFd
s{raeq qi&E :r+rit-e *qra rcRr R$rftrr Bl, aR, *qrffrrs. 3Tie}fd t, G} rrrr
210 ff iqqRr (i) t wffr FrF-a *orqr;r4it €ri$ {ra-fiq qnslffi gFft *
wl;ra} + +ra-q s.mR --dr{r fdR-d f6\r qKi;



3ik, trnr i33 t jq"itil * raqrca t ddrr d +ft-ar5+i r.r-a d d rOi a-o
5+trr +idrr y+a sTfrfi{ff fr rrnr j 32 } 3fitrd n fiq E-iAq ftd€rT crfufi{ur +
arda Fi drd ir6 Ts$ q{rqsl ali t t;

3f{, *;A-q srd'It i, dor 4td4if Tirirfr nsfiq ER|JTlhrfi sfrfr 4ir M{?tt +
3ntrR w +qff (e{R-,ftq *qr ar++) F-ce, 2ot5 srff fuq d dt j 3Tfa, 2015 t
c3rrfr F(' 3lt{ arrw t rroqa, 3firrrTRur, slr4,2, Eic_3, jcris (D, drft€I 19 F{Eft,
2015 ti 3Tfus{mr risqr qr.sr.fr.11j (3{), dr0-s 16 F{{ft, 2oj5 T4rtI q-m,ft}ir
63tT:

3rq, {€R\' *;*q F{aR, +.rfr:rfuF-+a, 2013 (20j3 61 13) ff rrRr 470 *r
5q?TRr (1) q-cRr qqc.r erfui EFr rqtdr Ert A('rfld s@i +i 6 rri.+ fru
ffifua ildrr qr{fr t, :r.lrq -

1. {f*q arq 3l|.{ fliH .- (1) {s :n*r or dB-a arq dqfi 6fo-a6+i 6r
F{ar) {s{r 3neer, 2016 tr "

(2) qa srhr 01 3rffr, 2015 t il-l g3tT aF aT(r4Tl

2, 6qfi gftG-qe, 2013 (m {€d.fq*' cr R yfrd:rfuG-ce ddr ?rqr il A
Er{r 135 d frrafrfu-a qid6 Jid:€aJrRA l+-qr on'rn, :rarlq _

'q{q T6 16 i;*q swn, tiqfr sfuF-qq, 2013 (2013 61 18) fi rrRr 132 }.
stid {rqq ffiq mFrr crfufrururBa 61 6o tirfi :rfuF-qq, j956 (j956
61 1) ff trRr 2106 + 3rri-m Jlfu-d tqr F|;1-6i Ti"itfr r.fu qrflg"ra u6* U
qrreqt +t* 3ik 5€-6r:qeln:rt fi siq + clqq qfg :rarsfe :rFlF-cq, ts+g
(1949 61 38) fi unr 3 t 3.rrfd 4led eTr{A-q qr8g 3{6.rjlc sena acRr
qelBq{ife-rd tsrq;ro 3{ercT r€-Er gtrFqrq trFd s-r sr$ tt,
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