
Lets Know the ABC 
of a BUDGET



Generally, Budget is defined as a list of all planned revenues and 
expenditures.

Government Budget is a tool through which, the Government seeks 
Parliament’s permission to collect funds by way of taxes, duties, 
borrowings and so on. These funds are used, with the approval of
Parliament, to meet the expenses.



APRIL 7, 1860 :   First Budget Introduced
2 years after East India Company
transferred India’s administration
to the British Crown.

FIRST INDIAN :  James Wilson presented 
FINANCE MINISTER this budget.

India shifted to April‐March financial year from 1867, before that 
financial year used to be May to April.



LIAQUAT ALI KHANLIAQUAT ALI KHAN

He, a member of interim government, presented the budget for 194He, a member of interim government, presented the budget for 19477--48 48 ––
the first budget of independent India.the first budget of independent India.

RK SHANMUKHAM CHETTY

He presented the first fullHe presented the first full-- fledged budget of Independent India on fledged budget of Independent India on 
November 26, 1947.November 26, 1947.



JOHN MATHAIJOHN MATHAI

He became the third Finance Minister of India presenting the budHe became the third Finance Minister of India presenting the budget for get for 
19501950--51, the first Budget of Republic of India.51, the first Budget of Republic of India.

RK SHANMUKHAM CHETTY

He, the next Finance Minister, presented the first budget in theHe, the next Finance Minister, presented the first budget in the
first elected Parliament on the basis of adult franchise.first elected Parliament on the basis of adult franchise.

INDIRA GANDHI

Indira Gandhi has been the only woman Finance Minister till now.Indira Gandhi has been the only woman Finance Minister till now.









NO DISCUSSION 
TAKES PLACE ON 

THE DAY THE 
BUDGET IS 

PRESENTED



The Budget Debate is split into two parts:







Once the Finance Bill is passed and signed by the 
President, the budget process is over.
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Intelligence Bureau sleuths monitor every movement, phone Intelligence Bureau sleuths monitor every movement, phone 
calls and the security of all officials involved with budget calls and the security of all officials involved with budget 
preparation and productionpreparation and production

Use of cell phones is       Use of cell phones is       
monitored and jammed in   monitored and jammed in   
some areas. All electronic   some areas. All electronic   
storage devices are out of  storage devices are out of  
bounds.bounds.

All quarantined officials walk out of the North Block All quarantined officials walk out of the North Block 
only after the Budget has been tabled by the FM in the only after the Budget has been tabled by the FM in the 
Lok Sabha.Lok Sabha.







Budget papers began to be prepared in Hindi from 1955Budget papers began to be prepared in Hindi from 1955‐‐5656
In 1959 Morarji Desai became the Finance Minister. He has presenIn 1959 Morarji Desai became the Finance Minister. He has presented ted 
the maximum number of budgets so farthe maximum number of budgets so far‐‐ TEN.TEN.
Morarji Desai was the only Finance Minister to had the opportuniMorarji Desai was the only Finance Minister to had the opportunity to ty to 
present two budgets on his birthdaypresent two budgets on his birthday
——in 1964 and 1968. He was born on February 29.in 1964 and 1968. He was born on February 29.
Until 2000, the Union Budget was announced at 5 pm on the last Until 2000, the Union Budget was announced at 5 pm on the last 
working day of the month of February.working day of the month of February.
This practice was inherited from the British, This practice was inherited from the British, 
when their Parliament would pass the budget when their Parliament would pass the budget 
in the noon followed by India in the evening in the noon followed by India in the evening 
of the day. Yashwant Sinha changed the timing to 11 a.mof the day. Yashwant Sinha changed the timing to 11 a.m
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