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AT o 6
(Rreft 3gar farmn)
(@ Frafe)

FfgEeT
qas, 12 F994T, 2016

. FHT.23(31<)/201 5-3r<H
faReft war wo (w1 S qareit v i) RfAewmEet, 2015

aranfA. 19(31).— el qar waer srfafaem, 1999 (1999 =T 42) #it &y 7 Fit IT-2m2r (1) F @<
(), ST-GITIT (3), &Y 47 FT IT-ETT (2) FTT & ARAT HT TAN FLd g, TAT THI-THT 97 TATHLI T
3 W%, 2000 T sTferg=eT /., %A1, 23/2000-37=T FT ATAFRAT FTd gu, A od §F, qawa § 77 7
Farat F fata % gey & ety B fffa war g, aata-

1. St 7T 3R YR -

(i) = TRt = el qar sy (71 o Sarst #1 Faia) s, 2015 wgr strom
(ii) & LRI TSI § I THTI AT A F T B |

2. gfsmeTd -

=4 Faff==t °, st a6 o gast & srvgem smfem a g -

(i) ‘arfarfre & Rreft qar weer wfafe, 1999 (1999 F7 42) wrfvda £;
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(ii) wfera =y & 3w aferfazs £ g 10 it IT-2m=7 (1) F siawd gfeFa =y F 9 § ariea
=fw afea g, o seffy (F9ew) F 9 § w1 w4 91T i S<6 a0 10 F siavd 39 €97 §
TTSrFd =A<k 9T 2,

(i) ‘TfFe® g & A Farg-arara §F safafEaw, 1981 (1981 &1 28) F siasta riug Aaia-smara
& T g,

(iv) ‘Rt & oeuor aw ar e, @, -l & g ar et off 9w & steatea et v sraeer &
ST S, FHFE AT AT A A AIA 297 & qIET o SATFT T FSAT T AiFda? F GrAa § Fheft sorertaes
ATeaH & gy ot orfeer g ;

(v) T T TheraT-adia gIeT AT UHT &1 T o7 20ae9T & Siaiid (60 S ate 9A1q & gae 7 Haia 9o
| U 9 AT TRrAT-aiE AT UHT & T o AT & Hag § 3F T AT 8, AT Sre e |l 918 7
srtyrfga fra SaT e,

(vi) I & =7 At = | srer i afia 8

(vii) ‘ST & = ATt F Arey srqery srEEr Afwua g

(viil) HIFeaaT F T Hge? TUTH, TIaH, Taihd, [SAEH, To7-39F Hahda, el Gids ATead a7 38949
e el oter AT | A7 F1E 77 g3, AT I Rl {910 & ArHid har Strar gr, i g;

(ix) ‘e wfemrdy & ag =t 71 wtdero sftvda 8 & R 3 &% e = seqa i o 2;

(x) == Fafaat & v fiq afvarfoa = o o ersat sie srforaafxeat 1 wmer: a2t oo g o sfarfaem
#fafde g

3. faia ¥ deig & =wom -

(1) stfae a1 o= Rt &7 § JoTe A7 AT T F, T9T 2 ST Hl SIEHT, I § aTge el w1

FT AT AT AT I FT MATT FHIA ATAT g2 HATaH MI® TEHET H A= | \eid e § § To7
AT FoReT U R H AT ST 3EE q9EGT § FAT AiQg EIr a1e yeqa SO i SeH et
FT AT 1A AT Tal ST J=IITH Hged Ul AT [&AT T AR -

(i) WA AT AFEAIT FT 0 AT g, AT

(ii) =% FF=ta & qwa 1o [Aaia ge #1 Reg T frar ST awar g1, a1 ag gog s atas Bl s |
AT AT AIFATT 1 Tashl ZI T2 AT T AT (e TqAT &1 eA79 | Tad §U STH g1 &l UeAT FHaT gf, AT
ITH SO § TR FY G Aiveag 31w w1 Qo [Aatd gen (Rata & aww sawr Rag B sroawar
gr ar 7at) fafafEe safa & fiae [Afds a8 & s e e @ 8 =3 < fer s

(2) = fAfEe g §, i gt § Mot i Srus |
(3) Hag & fAarzer & forw, 7g wrw oy strar g & daneit & At & g9y 7 9 == R § Ride o
FTH AN A8l 2Mal &, MATds (61 &I =90 T&qq hU UHT Jareli w7 =a7q #7967 g, g 98 UH

RTa % FeeasT I AT AT g vt Faef qaT AT a8 w2, 3T Ih ATI=aT & ITae A7
I qgd MtHa e [aat qar [AR=E F Ut F a9 ad § TeAraidd w5 & o 39 g
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(4) grar/arFaaT & fAata & gaer § ot ey 9o & Fata st f aget F g9y |7 Fatas g
hra = s § fateea = i s =R

4,.9gc -

fafazw 3 & sfeatea et ara & gra gu off, FMsforfaa amet & S seqa e f3aT & are/ateeags
&1 fRata Forar ST aear &, st

() 17905 A o0 ST 97T /1T o SATATIE T 31T TAT-HTHAT;

(=) =Tt 3 st 98T, =78 o 3 QT gl AT e T 99 AT ;

() Sz TR AT IF T 29 g e AfeiRAt At AT, FEAT A anEar i sraeawarst & oo g
H FAT, AEAT AT ATIHAT % ATTAFHRAT F 39T F AqId A 7T AT AT TS % AT, TAiaeor FE
3T |

(1) ITRR * =T H 7T, 5 a1 [FAia® it g =90 Jqd 21 7o ST o T A" I F ATF Tl
K

(3) FaRer § sfrawgifer T sfw/Am #evag & U argame a1 argae & S99 i g areq #7 A, aed
AECGTT/TTHT & 91 Irg I (ata $F [t & gz arg i sate F fiaw wea & s srama B
ST

(Th) TATATT & e 9 97: 90 A ATiad 71

(STY) frere st &=1i(SEZ), Toraeri=e greaa< cwTersit qrehi (EHTP), Soreeri=eh aiFead TahTersil qTeht
(ESTP) &1¥raT q< =TI &&1 (FTZ) % fowm srqh/at gy qatata & forg sma FAeafefea g,
ERIGE

(1) Froqet 9T AT AT 7T, o fAeeft srqfdeatsi/agatE A 39 aad F o ST S§w g
(2) Fereft smqfaaatel/AgaaT & I&T & &9 | AF1ad 71,

(3) farelt smuyfdsratsti/mesaie & fMuges swafaq @1er, ST Icarad F1AT (operations) F aTs eft
(surplus) 9T 7T}

(Shr) ferer sifsisr @ (SEZ) &t et g e sieh / Safeua agraes e oeaET I9Teh, |
9= F g w2 g & (i) F 93 (1), (2) 37 (3) & A5 AT T AT

(=) Toretgrar, s=rfera ufasa S o sraemai % srEme [iges Rattaa are w1 sfaerm

(ATE) THAT F TorT AT & AT WAl AT /I F90d 36 91 | T: AATT AT S0

(S1) AP & forT AT & FTgT AT TAT SO0 AT TAT IHRT [A: AT, T 39k qT A2 & ITAeha
FATITT I TN TH AT T THIOMT HAT 21 o6 FATad AT 9370 3T q1: A137q & forw g, &fiw 98 &
U At § Eaeft qaT 7 a9eq ot T8t gl

() amaed we u¥ Rod 9 g awa Rt god aqafa-os 7 iy od, afz F gf, #1 arew G
AT 2T
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5. AATaH - Rt Fe FaT w1 I~g -

iae gror fafatae wfgsrT & yeqa =rovmas it a6t gfaat siv Fatas g e 9% staar vtesa
T % A1 FBoF S arer aeft 99 |, qanedfa, BEeeft = (B sie ffRgee) st

1992 (1992 =T 22) #iY €T 7 % iavid farger =TI WA FIRT ated ATas - [aidas® Fire qa< &7
Tty TRt SO

6. B W= N Nvvr-ax wwga R STom SR AwwT ) e g FwaR i st
T. U B # o

(1) (i) TITUF BT F =STO0T 9T Q[ SH 7 & Taa) § T5qd T ST

(i) =Tt 7 fafaed FeTa Fe S AfAvETieg FE % §Te HAT o AT g s 9=/2er e
I o THohed® FIATAT Tl SR 3T FALT T TTEHd SATAT HI TEQd FIA 6 (70 [HFTdeh Hl <

f. FIRF BH # =TIy

(i) FIET AT i AfeAyARAr/EAasT atreaaw & At & dae § qIwFq ®H § TI0T 97d

ford AT AiFeaa? SHIAST T FTaT qh AT &7 a7 A9 s &7 § g wva a7ae &
TAAT ST HATAT 3 AT STTEHRT AT A TAAT § TE&GT AT ST

(ii) FTFEET BTH T AT TTAAT I THIOT FHIA o6 91, Ik AT TR T TO0T 9 S AT 5 6

feean FETAT FT G5 i gEd fa [Faias # aro" w7 3 aed Sfgwry 39t ey g o
ure frwre F form o on

. arfarga AT S S 9 i gEdt 9 s are @

Rt s rfer & agET g uw, At S B et SEUE $i A qar forfuw fae £ e
Farel Tt =t gy STaterts YTTehd ATITeT 1T ST 9T STeiard Tl STosf|

7. 9T % gwde/A iR § g

HTHT ST AT AT ST TTEFTET AT TAFSIIS (AR T TR, et =roor o=t yeqa &mam =@ g, a8
I srferfeas & gy 7 o 3 At & feEa sqares & deay § =7 A Q€ F 6 g8 AT &
que/ET qfe § UF are it sraer wan, Sew ag Ay et -

() frtass wTea &7 [HaTEt =3f7E 8 3T 38 FTET &7 #79 97d § &
(=) =TT 97 § et saer T AEttaa /e w7 W Iqey w41 g
() = o § sfeatua o Faferfea #ir zafar g -

(1) HTS IT FAFATL KT 0 AT o, AT

(2) st [t F qwg | 71 #@ieeaww w1 @ Faig ger [fe T & a9l
fRatas arse &t adar Fata 1 3@q gu [Aeeft arsme § |/ 7 [&et & s g
TTH FHTA HT STTHTT FHIdT 2T, IH ToF T F27IT ST |

LS EIETL)

= AT & garre, Sfaw qqe T F7 At BRET 390 F 39 w0 ¥ g, Sef Mai| /e siaa:
AT o & | TgAdT ¢ 3N 39 39T o HIHT-4[e5 TTIERLT % HIHT S0l (HRTET 2l gl
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8. w1 & At g=a F SFraT &1 ad= -

e q oo S e st wfeeha 7 e w g, et a1  dqot fRata o i gaie are a1
TITAT ATTET SATITEY & WIeaw o, aH-8T 97 T7 genterd, fFaeft qar v&er (ynfd shw sqram #1 adia)
faffaureett, 2000 ® o7 fEfAtEe G o FGFEr sToam |

TqSiHr

T gog &t ageT g e sEte § 9=a § 99 a2 9%, A 3 % s At |1 &
FHAT % AT T TS HATAT 6 FTAT AT T2 Fgat 39 @fgq F g qor Ratq gea f1 a5q=11 aq=1 1
il

9. srafyy Sras iax are/ateeaR & fAafa goa i ageft 6 smoh--

(1) FRifad are/aiFeaaw/aars & QU Fa7q goF H I Gl 10 TG FT 6 Fqq 6 qerg F 41
qEM % HaT AT | YeATardd it ST, gord

(7) Stet ATer &1 fAata o S it srqafa & wea F arge Rua Gh e v B srar g, agt At
AT % QU fF=ta ger &t Tfer &7 qErare, S g IR agEAt g7 AT 2T gTA § AT 6 dqar it [y 7 dug
eI o ¥ ITerd SATITT &l FhaT STTos;

@) oot 5, =71 =@ gy & Rod 8% g s (e F srefim, afdga s, ooty @ sfea sro
AT 9T, TRt 9 g soraT 15 HEIA i S Aafer 7 9g1 a7 gl

(2)(w) gt ATe/ATFeaaT T ART/AaTat w1 gaa y=tora fFaer s fifa § gemafrafa e s
EF/FeeH gloey UFIE/AATd I7E THISAT TIT TAFLIAF gISaL SHTAST TR, F(FaTL ST TTahT,
FTIT THTAST ITRT § AT 2T I AT % AT § 306 3u-fafaaw (1) # siafde Gt ama & gra gu oft

AT STIET A(Fedd? & U7 JoF Fl I ATl T Iq6 [Faiq &1 e & & 7 & o wea &
JeaTa o T STOAAT |

Fordt g ot o Rwa 5, o1 =8 gy # Rord % g sdy faem fAzen & srefi=, g wiferga s, oate
AT I FTIOT FATH T TH AT Hg i il AT T &7 THhaT 2l

(@) It =iw gata w1 F g uw fwd 3% Bt Ratas/Aatast # e 2) F Rfrm e ge
% gHAT E;

Fordt g o v Ao a9 a% 78t o Sron s+ g 5 v/ b e w 2w arad afvees w9 F oo st
FFgY T 3 foar = 2

) o e &y S o, var Ratas Rod 96 g s [ 9 Gy 9 9 sufathas (1) g
terfRartaa grar wem

T

=9 fafaaw %y o, 3= & 3av =9 # giveaae % Fata % g9y § Fata & ade @ faa s
AT (zeaTeH) FT aEE [T ST |

10. fafa swmast it swgfa-

&t are srerar AtweF B F g fi ae F 21 79 f A ety § Fata w96t amaee
Hatera =S wF # Sfeafera wrfdepa sy it yeqa e s,
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Fordt 36 Tam-aH a7 Nra §% gy oy fARent ¥ adiq, wrtesa = 21 fam i [ sate S

auaTte % arg o Aata w9 aware, Fatdas F FEEor & o w/en # agEs W@d gu T w7
THAT Bl

11, T9EGT T FEITAL

frffee 3 o A fager ware = fomT, wifsa = Aarar & d&afea o (zare) quar BRe
T ATZd TAARTH @l il =T STaT FEEAT & (o707 79 Uredh (RfHaw 3 3 e Jrom oo 92 geaqneqs
LA FTAT SAT<h Agl) & THIRTT FT ThaT 2

Frd 1o =T AT AT o 10 UH Tor@ T T il 8 T, TTEEd AT T ATEAT FHT o6 —

(T) STET =TT | =0T GoF AT =19 367 ST T8 a7 TG 6 o0 99 31 39
TG § I T GoF § AT 7 g, AT

(&) STt =raorTas # = 5o, a9 B S 7 srera ageEt & o O | ) et
H AT T T | FH I, qg7 qated AT | UHT TO0T 9% FETeAT H 3T
THH THTT IF ATgh =6 a1d o Tidag g & ag smfem anr & qfd w2 8w
IO I¥ ZEATAT T ATAT UET AT, =9 fAfaasi  wars & foro Fatas aw=Ar
SO St €T, s=T B T sraat agEr F forw 99 T yerEt # garr
T T gift oiiT qaqeme == fafaeat gre fFeta gt

12. f=ta ¥ forg swae

et ATer a1 Fiveaae F FAata & @9y #, e o @fRee 3 5% siasta oo seqa w f amer £
STt 8, e oft =rfe R S storam e &9 %% Fgert F aga B wifaea s g & 7 st F
9T UET S FH TS FET FAAT FH FLA T F9T (refrain) FTTaT FIS FILATS Aol HOT AT FHIATS FLA
T =T T -

(i) |t A1 "ivea=ww F foro s fAfAfds o & 7 g Tt ser e & e s 8; stera
(ii) =7 Faff=Et % siavta fafRtae srafer % are fee & qram B @ e serEr

(iii) TR=Taa 71er 3T Aiveaae & et & ara iy e 9 storar oa 9o & Haen & arefie et arfeepa
FATITEY T Aqata & 67 T2 FIdT, AT FIE 2, F39 F 912 /I AT A(Fa47 F [ [{aiq gox #:v 309 72
FLAT|

TG T ITALTHI o o= % Hael § T qh Hle FLATS ALH qgl il SATUINT S qF [ (AT Tarer
THTE el gl SATdT ¥ AFeaa? a7 AT & (HF7d % Q07 g7 srar @oe (i) % sfavid dqad Feldal
7T, A HT I (ST T & qgl Y [@FT ST |

(iv) T =TTt w1 fata S gay § = At § [ w1 w6 o w921 gan g, Fatas faer G
FTIT 3 UET HATSAT T AT HT Gl &, T 3T 72 (i), (ii) 3 (i) g Tl gy |
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13. #faux fafa RS forg @ s sfia §:- SR F3R, T94T =0 aife sgaeT & saiq Aafa

(i) 7 Tt 3T TohelT foaelT 99T & o= g TA9IT e, SA9ar g J3aT 5T (el e 397 ol J3aTT
FT FIAT ST ATAAT F Aq9d [T 0 7T % [ava qreedt=r s s srigeror ger S arast=s
TEaTar # fafatas oat o qu-a97 = Ree 9% a0 S SAqeen & aqare FaEa g6 |

(i) wrea & At F o 9o 3 forw Reta-smara § g Bl s 390 % S5 srerar s A ger
FT & T O Gl F st e v et foe §% g, aag-am a7 wfdsa sttt w g &
TS ordt % srETe Rt g

14. Fa™ H e # Rea

ST HIS AT A=A & [Aara ot g ®#, S ARtEe o & =g frar ser sufea g aum aarsi
fFrata e day & 2 T «ng 958 2, AR samfar aam gy wf 21 s g o 3o s
ot 7 gem g1, a7 o &% v Gft oft =af<s 1, Sew A a7 giwes== 391 81 31 S AT a7 SiFeag” 6w
S T g TEAT gt STqaT o foru faht &1 yaer fham 2, 3@ Faferfaa vy w3 gq Fomtea R
TqHAT g,

() AT AT STET FIFEAAL AT ST FHT g, d7 I ST o oI, 3T
(1) =t 7Tt sroram @iveam 7 e gr ar 3% BfRfee aafa & 39 w7 wam am srar afdferfaar =f
sqAa el g ar (RfAfee smafe &) wra & 3+ 9 g w2 =+ foro;

Ford food &% g e R @ & Gt == *1 wwme 7w 98 g ©F Ieea Fe arer =t e
T | 7 ST

15. fRata & forg sRe ™

(1) Stet ®re Fatas a=a & arge Rt war § S| A (SATS 6 979 7 T8 ToA4T) I8 FHdT &,
fAaTas® #7123 grm I ag og qHtad we & -

(i) AT T FraeraT (shipment) TR sprame it wrfar &t fatsr & u ad & sfiae G oo

(if) STRT qIATH T I AT 6T 3L, TS FIE gl, AT T A& 327 9 e @ (LIBOR) + 100 T qizeHq
T arfares 7 21§

(iii) TTaTETT Heelt TorE SH WA SATI % JIETH | S ATg0 (oreh S S| &1 ararT urd &ar
T 8

Ferd o FFatas it = srawar &t fRafa #§ & ag o g £ afy & [t & v a9 % siara stea:
STAT QUIA: TAARTT Al HT ITAT &, ATUH qIATT o TIIH 9T 0T aTTHT AT AT o AT & o7 il
s, e A T I AAT i AT o are, oa 9% & q@arqared & o1 Al AT ST |

(2) zu-fafaas (1) % =ve () & [Afgg Beh ara * gra gu fY, ser Fata ww § fdeg 78 yeam g
ST spEraT it arte it A2 & ue o i srafer & suw Arer w1 wraear G a g gl
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16. HfAug ATt # Red I gra Ay srd FAT-

(1) T AT AtFeag? & Fatg gt fofaaw 3 % yragmEi o F1E afaga yara = f@Er, fF =t B
ST SMEeq g, o 9% Tg AT Fad & TS| § o 91 &7 g7 [SF1d qod 471, |7 A1 718 &,
aTas P T &7 3907 7 <@ gu 1+ Aeefl (a<eis) arsie § 39 71 a7 qiFead? i &l &7

eTTTrad Hod Wel TR 97 ¥ &A1 faea & I g &F, {7 A9 Sraer % g, q9a-qa 9, 69
T FiFea T & Rt off siqer T & o Rata % daw & a1 By oft 5oft % fFata amee ar By ooft &
TS AT AFEadT 1 [Hataat it 9ot % forw, e < aar g & Fata & ugar Raras e § & 12 eat

T I &Y, AT,

(TT) | AT FIFEATL AT qIATH Afarwedt qrg o= 77 sraer # FrfAfds s sreer a1 yorg g aefea 8
(&) fafafae wrfeerrdt & seqa 6T ST aTeAt s =JT0IT, STEEd AT 1 q@iqarad & forg Ssir S,
UHT STAHIE TR AT 4\ § T@d gu (3T ST Fhar g AT Ueh T@T ST T & a7 UHT oAl 6 arehie
o ST HeRar & St Rerd S g awg-aw o ffatde & S gh

(1) e arfamer &1 Y=g &1 S Tl J90T 67 TF T, Tg TqI0ra w6 org & oo §
e avqell AT Aivead? F1 ToF 39 3(ad God &l I9TdT &, UH AT STTar 9954 Hl T&qd
T ST ST T3 smaer § S| T 2

(2) ST T AT 1 g0 F gae § Tfaeed we w1 Sta daa< 981 3 foay srar € a9 aF Rea §5 357
Fffew (1) & s w2 Mo 780 & qur o7 Sutefaaw & @ (f) F sawa wtesa s Bl
SATHIGT &l Al TR |

17. afaisT [Raia

(1) STt |1t sr2rar Faren w1 Ratd st sErare 7 |t aw st FEf eq-Fir afsET & st
AT At At 5% 9w BT ST y=qrea g, g Aatas uHr fe [ata sgaedr w9 ¥ ugd

SATHEAHAT TITEFTI & TF SATHIGH & (o7 TEqTd T8 H, ST G07-997 7 7a 9% grr 9 &
T Areeft frgiat & ST e U A= S |

(2) af3 post-award approval & gger T & HT 0T gr v el wrferga =mardt §% srorar wea #

e FarTaes et = HareEt Saf<h g7 91 | 918L TATSHT & HT9Tad & o7 97d & d7g< & (hel a6
srora foreft fafr weem & fRfer smenfa sroram #= ffer smena wfez gfeemd o= & forg Ot afarsmr &

forw It & o FeddT ¢, Ferd B "@iear / Swr w ° fAfafdy ot & Uy erver Frwd gr

= = & yoee # O ‘aqHEasar i ¥ [ara-amama §F (Exim Bank of India) staam
STTEha SATAT AT 2 |

LRSSl
(FAfAawr 3 ¥ gt #)
T S TS TEd aeamet 7 U ST aTer At % areent § SSIUE wY ar giaat o
LT ST |
THTH T FEI &Y TAT Avteh 201 / et 3w Tuw fear & zav atweaaw & FAata &
= % forg i afa=t & 9¥ |

[T |. 1/29/% wH/2015]

AT Y. FTLAT, T H&T AEIIaeF



[ar [I—Ems 3(1)] AT &pl TSIA @ STHTEROT 9

RESERVE BANK OF INDIA
(Foreign Exchange Department)
CENTRAL OFFICE
NOTIFICATION
No. FEMA 23(R)/2015-RB
Mumbai, the 12th January, 2016
Foreign Exchange Management (Export of Goods & Services) Regulations, 2015

G.S.R. 19(E).—In exercise of the powers conferred by clause (a) of sub-section (1), sub-section (3) of Section
7 and sub-section (2) of Section 47 of the Foreign Exchange Management Act, 1999 (42 of 1999) and in supersession
of its Notification No.FEMA.23/2000-RB dated May 3, 2000 as amended from time to time, Reserve Bank of India
makes the following Regulations in respect of Export of Goods and Services from India , namely:

1. Short title and commencement:-

(i) These Regulations may be called the Foreign Exchange Management (Export of Goods and Services) Regulations,
2015.

(ii) They shall come into force from the date of their publication in the Official Gazette.
2. Definitions:-

In these Regulations, unless the context requires otherwise, -

(i) 'Act' means the Foreign Exchange Management Act, 1999 (42 of 1999);

(ii) 'authorised dealer' means a person authorised as an authorised dealer under sub-section (1) of section 10 of the Act,
and includes a person carrying on business as a factor and authorised as such under the said section 10 ;

(iii) 'EXIM Bank' means the Export-Import Bank of India established under the Export-Import Bank of India Act, 1981
(28 of 1981);

(iv) 'export' includes the taking or sending out of goods by land, sea or air, on consignment or by way of sale, lease,
hire-purchase, or under any other arrangement by whatever name called, and in the case of software, also includes
transmission through any electronic media ;

(v) 'export value' in relation to export by way of lease or hire-purchase or under any other similar arrangement, includes
the charges, by whatever name called, payable in respect of such lease or hire-purchase or any other similar
arrangement;

(vi) 'form' means form annexed to these Regulations;
(vii) 'schedule' means schedule appended to these Regulations;

(viii) 'software' means any computer programme, database, drawing, design, audio/video signals, any information by
whatever name called in or on any medium other than in or on any physical medium ;

(ix) 'specified authority' means the person or the authority to whom the declaration as specified in Regulation 3 is to be
furnished;

(x) the words and expressions used but not defined in these Regulations shall have the same meanings respectively
assigned to them in the Act.

3. Declaration of exports:-

(1) In case of exports taking place through Customs manual ports, every exporter of goods or software in physical form
or through any other form, either directly or indirectly, to any place outside India, other than Nepal and Bhutan, shall
furnish to the specified authority, a declaration in one of the forms set out in the Schedule and supported by such
evidence as may be specified, containing true and correct material particulars including the amount representing —

(i) the full export value of the goods or software; or

(ii) if the full export value is not ascertainable at the time of export, the value which the exporter, having regard to the
prevailing market conditions expects to receive on the sale of the goods or the software in overseas market, and affirms
in the said declaration that the full export value of goods (whether ascertainable at the time of export or not) or the
software has been or will within the specified period be, paid in the specified manner.

(2) Declarations shall be executed in sets of such number as specified.
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(3) For the removal of doubt, it is clarified that, in respect of export of services to which none of the Forms specified in
these Regulations apply, the exporter may export such services without furnishing any declaration, but shall be liable to
realise the amount of foreign exchange which becomes due or accrues on account of such export, and to repatriate the
same to India in accordance with the provisions of the Act, and these Regulations, as also other rules and regulations
made under the Act.

(4) Realization of export proceeds in respect of export of goods / software from third party should be duly declared by
the exporter in the appropriate declaration form.

4. Exemptions:-

Notwithstanding anything contained in Regulation 3, export of goods / software may be made without furnishing the
declaration in the following cases, namely:

a) trade samples of goods and publicity material supplied free of payment;
b) personal effects of travellers, whether accompanied or unaccompanied;
c) ship's stores, trans-shipment cargo and goods supplied under the orders of Central

Government or of such officers as may be appointed by the Central Government in this behalf or of the military, naval
or air force authorities in India for military, naval or air force requirements;

d) by way of gift of goods accompanied by a declaration by the exporter that they are not more than five lakh rupees in
value

e) aircrafts or aircraft engines and spare parts for overhauling and/or repairs abroad subject to their reimport into India
after overhauling /repairs, within a period of six months from the date of their export;

f) goods imported free of cost on re-export basis;

g) the following goods which are permitted by the Development Commissioner of the Special Economic Zones,
Electronic Hardware Technology Parks, Software Technology Parks or Free Trade Zones to be re-exported, namely:

1) imported goods found defective, for the purpose of their replacement by the foreign
suppliers/collaborators;

2) goods imported from foreign suppliers/collaborators on loan basis;

3) goods imported from foreign suppliers/collaborators free of cost, found surplus after
production operations.

(ga) goods listed at items (1), (2) and (3) of clause (i) to be re-exported by units in Special Economic Zones, under
intimation to the Development Commissioner of Special Economic Zones / concerned Assistant Commissioner or
Deputy Commissioner of Customs

(h) replacement goods exported free of charge in accordance with the provisions of Foreign Trade Policy in force, for
the time being.

(i) goods sent outside India for testing subject to re-import into India;

(j) defective goods sent outside India for repair and re-import provided the goods are accompanied by a certificate from
an authorised dealer in India that the export is for repair and re-import and that the export does not involve any
transaction in foreign exchange.

(k) exports permitted by the Reserve Bank, on application made to it, subject to the terms and conditions, if any, as
stipulated in the permission.

5. Indication of importer-exporter code number:-

The importer-exporter code number allotted by the Director General of Foreign Trade under Section 7 of the Foreign
Trade (Development & Regulation) Act, 1992 (22 of 1992) shall be indicated on all copies of the declaration forms
submitted by the exporter to the specified authority and in all correspondence of the exporter with the authorised dealer
or the Reserve Bank, as the case may be.

6. Authority to whom declaration is to be furnished and the manner of dealing with the declaration :-
A. Declaration in Form EDF

(1) (i) The declaration in form EDF shall be submitted in duplicate to the Commissioner of Customs.
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(ii) After duly verifying and authenticating the declaration form, the Commissioner of Customs shall forward the
original declaration form/data to the nearest office of the Reserve Bank and hand over the duplicate form to the
exporter for being submitted to the authorised dealer.

B. Declaration in Form SOFTEX

(1) The declaration in Form SOFTEX in respect of export of computer software and audio/video/ television software
shall be submitted in triplicate to the designated official of Ministry of Information Technology, Government of India
at the Software Technology Parks of India (STPIs) or at the Free Trade Zones (FTZs) or Special Economic Zones
(SEZs) in India.

(ii) After certifying all three copies of the SOFTEX form, the said designated official shall forward the original directly
to the nearest office of the Reserve Bank and return the duplicate to the exporter. The triplicate shall be retained by the
designated official for record.

C. Duplicate Declaration Forms to be retained with Authorised Dealers

On the realisation of the export proceeds, the duplicate copies of export declaration forms viz. EDF and SOFTEX and
Exchange Control copies of the shipping bills shall be retained by the Authorised Dealers.

7. Evidence in support of declaration:-

The Commissioner of Customs or the postal authority or the official of Department of Electronics, to whom the
declaration form is submitted, may, in order to satisfy themselves of due compliance with Section 7 of the Act and
these regulations, require such evidence in support of the declaration as may establish that —

a) the exporter is a person resident in India and has a place of business in India;

b) the destination stated on the declaration is the final place of the destination of the goods exported;
c) the value stated in the declaration represents —

1) the full export value of the goods or software; or

2) where the full export value of the goods or software is not ascertainable at the time of export, the value which the
exporter, having regard to the prevailing market conditions expects to receive on the sale of the goods in the overseas
market.

Explanation:

For the purpose of this regulation, 'final place of destination' means a place in a country in which the goods are
ultimately imported and cleared through Customs of that country.

8. Manner of payment of export value of goods:-

Unless otherwise authorised by the Reserve Bank, the amount representing the full export value of the goods exported
shall be paid through an authorised dealer in the manner specified in the Foreign Exchange Management (Manner of
Receipt and Payment) Regulations, 2000 as amended from time to time.

Explanation:

For the purpose of this regulation, re-import into India, within the period specified for realisation of the export value, of
the exported goods in respect of which a declaration was made under Regulation 3, shall be deemed to be realisation of
full export value of such goods.

9. Period within which export value of goods/software/ services to be realised:-

(1) The amount representing the full export value of goods / software/ services exported shall be realised and
repatriated to India within nine months from the date of export, provided

(a) that where the goods are exported to a warehouse established outside India with the permission of the Reserve
Bank, the amount representing the full export value of goods exported shall be paid to the authorised dealer as
soon as it is realised and in any case within fifteen months from the date of shipment of goods;

(b) further that the Reserve Bank, or subject to the directions issued by that Bank in this behalf, the authorised
dealer may, for a sufficient and reasonable cause shown, extend the period of nine months or fifteen months,
as the case may be.

(2) (a) Where the export of goods / software / services has been made by Units in Special Economic Zones (SEZ) /
Status Holder exporter / Export Oriented Units (EOUs) and units in Electronics Hardware Technology Parks (EHTPs),
Software Technology Parks (STPs) and Bio-Technology Parks (BTPs) as defined in the Foreign Trade Policy in force,
then notwithstanding anything contained in sub-regulation (1), the amount representing the full export value of goods
or software shall be realised and repatriated to India within nine months from the date of export.
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Provided further that the Reserve Bank, or subject to the directions issued by the Bank in this behalf, the authorised
dealer may, for a sufficient and reasonable cause shown, extend the period of nine months.

(b) The Reserve Bank may for reasonable and sufficient cause direct that the said exporter/s shall cease to be governed
by sub-regulation (2);

Provided that no such direction shall be given unless the unit has been given a reasonable opportunity to make a
representation in the matter.

(c) On such direction, the said exporter/s shall be governed by the provisions of sub-regulation (1), until directed
otherwise by the Reserve Bank.'

Explanation:

For the purpose of this regulation, the “date of export” in relation to the export of software in other than physical form,
shall be deemed to be the date of invoice covering such export.

10. Submission of export documents:-

The documents pertaining to export shall be submitted to the authorised dealer mentioned in the relevant export
declaration form, within 21 days from the date of export, or from the date of certification of the SOFTEX form:
Provided that, subject to the directions issued by the Reserve Bank from time to time, the authorized dealer may accept
the documents pertaining to export submitted after the expiry of the specified period of 21 days, for reasons beyond the
control of the exporter.

11. Transfer of documents:-

Without prejudice to Regulation 3, an authorised dealer may accept, for negotiation or collection, shipping documents
including invoice and bill of exchange covering exports, from his constituent (not being a person who has signed the
declaration in terms of Regulation 3) :

Provided that before accepting such documents for negotiation or collection, the authorised dealer shall —

a) where the value declared in the declaration does not differ from the value shown in the documents being negotiated
or sent for collection, or

b) where the value declared in the declaration is less than the value shown in the documents being negotiated or sent for
collection, require the constituent concerned also to sign such declaration and thereupon such constituent shall be
bound to comply with such requisition and such constituent signing the declaration shall be considered to be the
exporter for the purposes of these Regulations to the extent of the full value shown in the documents being negotiated
or sent for collection and shall be governed by these Regulations accordingly.

12. Payment for the Export:-

In respect of export of any goods or software for which a declaration is required to be furnished under Regulation 3, no
person shall except with the permission of the Reserve Bank or, subject to the directions of the Reserve Bank,
permission of an authorised dealer, do or refrain from doing anything or take or refrain from taking any action which
has the effect of securing —

(i) that the payment for the goods or software is made otherwise than in the specified manner; or
(ii) that the payment is delayed beyond the period specified under these Regulations; or

(iii) that the proceeds of sale of the goods or software exported do not represent the full export value of the goods or
software subject to such deductions, if any, as may be allowed by the Reserve Bank or, subject to the directions of the
Reserve Bank, by an authorised dealer;

Provided that no proceedings in respect of contravention of these provisions shall be instituted unless the specified
period has expired and payment for the goods or software representing the full export value, or the value after
deductions allowed under clause (iii), has not been made in the specified manner within the specified period.

(iv) Export of services to which no Form specified in these Regulations apply, the exporter may export such services
without furnishing any declaration, (i), (ii) & (iii) above shall apply.

13. Certain Exports requiring prior approval :-Exports under trade agreement/rupee credit etc.

(i) Export of goods under special arrangement between the Central Government and Government of a foreign state, or
under rupee credits extended by the Central Government to Govt. of a foreign state shall be governed by the terms and
conditions set out in the relative public notices issued by the Trade Control Authority in India and the instructions
issued from time to time by the Reserve Bank.
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(ii) An export under the line of credit extended to a bank or a financial institution operating in a foreign state by the
Exim Bank for financing exports from India, shall be governed by the terms and conditions advised by the Reserve
Bank to the authorised dealers from time to time.

14. Delay in Receipt of Payment:-

Where in relation to goods or software export of which is required to be declared on the specified form and export of
services, in respect of which no declaration forms has been made applicable, the specified period has expired and the
payment therefor has not been made as aforesaid, the Reserve Bank may give to any person who has sold the goods or
software or who is entitled to sell the goods or software or procure the sale thereof, such directions as appear to it to be
expedient, for the purpose of securing,

(a) the payment therefor if the goods or software has been sold and

(b) the sale of goods and payment thereof, if goods or software has not been sold or reimport thereof into India as the
circumstances permit, within such period as the Reserve Bank may specify in this behalf ;

Provided that omission of the Reserve Bank to give directions shall not have the effect of absolving the person
committing the contravention from the consequences thereof.

15. Advance payment against exports:-

(1) Where an exporter receives advance payment (with or without interest), from a buyer / third party named in the
export declaration made by the exporter, outside India, the exporter shall be under an obligation to ensure that —

i) the shipment of goods is made within one year from the date of receipt of advance payment;

ii) the rate of interest, if any, payable on the advance payment does not exceed the rate of interest London Inter-Bank
Offered Rate (LIBOR) + 100 basis points and

iii) the documents covering the shipment are routed through the authorised dealer through whom the advance payment
is received;

Provided that in the event of the exporter's inability to make the shipment, partly or fully, within one year from the date
of receipt of advance payment, no remittance towards refund of unutilized portion of advance payment or towards
payment of interest, shall be made after the expiry of the period of one year, without the prior approval of the Reserve
Bank.

(2) Notwithstanding anything contained in clause (i) of sub-regulation (1), an exporter may receive advance payment
where the export agreement itself duly provides for shipment of goods extending beyond the period of one year from
the date of receipt of advance payment.

16. Issue of directions by Reserve Bank in certain cases:-

(1) Without prejudice to the provisions of Regulation 3 in relation to the export of goods or software which is required
to be declared, the Reserve Bank may, for the purpose of ensuring that the full export value of the goods or, as the case
may be, the value which the exporter having regard to the prevailing market conditions expects to receive on the sale of
goods or software in the overseas market, is received in proper time and without delay, by general or special order,
direct from time to time that in respect of export of goods or software to any destination or any class of export
transactions or any class of goods or software or class of exporters, the exporter shall, prior to the export, comply with
the conditions as may be specified in the order, namely ;

a) that the payment of the goods or software is covered by an irrevocable letter of credit or by such other arrangement
or document as may be indicated in the order ;

b) that any declaration to be furnished to the specified authority shall be submitted to the authorised dealer for its prior
approval, which may, having regard to the circumstances, be given or withheld or may be given subject to such
conditions as may be specified by the Reserve Bank by directions issued from time to time.

c) that a copy of the declaration to be furnished to the specified authority shall be submitted to such authority or
organisation as may be indicated in the order for certifying that the value of goods or software specified in the
declaration represents the proper value thereof.

(2) No direction under sub-regulation (1) shall be given by the Reserve Bank and no approval under clause (b) of that
sub-regulation shall be withheld by the Authorised Dealer, unless the exporter has been given a reasonable opportunity
to make a representation in the matter.
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17. Project exports:-

(1) Where an export of goods or services is proposed to be made on deferred payment terms or in execution of a
turnkey project or a civil construction contract, the exporter shall, before entering into any such export arrangement,
submit the proposal for prior approval of the approving authority, which shall consider the proposal in accordance with
the guidelines issued by the Reserve Bank of India from time to time.

(2) In case a guarantee is required to be given prior to post award approval, the same may be issued by an authorized
dealer bank/ a person resident in India being an exporting company, for performance of a project outside India, or for
availing of credit facilities, whether fund-based or non-fund based, from a bank or a financial institution outside India
in connection with the execution of such project, provided that the contract / Letter of Award stipulates such
requirements. Explanation:

For the purpose of this Regulation, 'approving authority' means the EXIM Bank of India or the authorised dealer

SCHEDULE
(Refer to Regulation 3)
Form EDF: To be completed in duplicate for export from non EDI ports.

Form SOFTEX: To be completed in triplicate for declaration of export of software otherwise than in physical form, i.e.
magnetic tapes/discs, and paper media.
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