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Reg: Appointment for concurrent audit

The company is elgaged in General Itrsurance Business with its operations

spreading ail over fiAiu and abroad. The company is on look-out to appoint

a firm of' Charteled Accountants as concurrent a'uditor to ceLrry-out the

concurrent audit of investment departrnent of the company' The investment

iortfolio 9f the company is Rs' 20'000 crore (approx')

( )uotat iorLsare i r rv i tedbythecoml)anyfor - .appointmentofconcurrent
,itdiro, broadly on the following terms and conditiotts:

i. 
-fh,t firm should have minimurn 10 years o1 experience in the audit

f ieldandminimum3yearsofexperienceininvestmentaudit .
ii. 

'fhe firm should not posses uny place of profit in the company or its

Subsidiarie s/Associates/Joint v e:ntures etc'

iii. 
,fhe firm should not have any relationship with investment

intennediaries'
iv. 

'Ihe appointment will initially be for a period of otre year and

retrewable yearly at the discretion of the management'

v. TtLe appoirltment will be effective from 1 April 2012"

vi. T'e audit'r will be ,.q,rir.,t to submii quarterly rtlport to the

'ii. Tiil"ffTllttit o. payabre on quarterly basis on completion of each

qtlarter ancl submission of the report'

viii. The audit shall be carried out in compliance with the Insurance

Rogulator,rzandDevelopmentAuthori ty(I I{DA)requirementsand
various otirer applicable Acts to the insurance company'

ix. The agreement for appointmettt may be terrninated by either party b),

giving 3 months' notice'
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The firnL of Chartered Accountants 'vill not be eligible for appoinlment as

concufrent auditor of the compan:/ if it has conducted tfie following

assignmgnts for the company during tr period of pre'vious two years :

i. Statutory audit
ii. A:ny' internal audit
iii. An1' concurrent audit
iv. An;, s..tulting assignment, wltether or not related to audit functions

v. R,;view of cert-ificution of investment risk milnagement srzstems and

process

Interested firms may send quotation with brief profile of the firm at the

followirLg address:

Mr. Dinesh R. 'Waghela

Deputy General Manager
The Ne'tr,, India Assurance Company' Limited

Head Office, Ist floor
87, M Ci Road
Fort. Mumbai 400001

Contact no.22708212 I 22708216
Websiti: : www.newindia.co.in

The seerled cover quotation should reach by 02.03 .2012 to the company at

the abo.ve mentioned address. Quotations receive<l after the abovementioned

date witl not be considered.

P. NAI'AI(
GENERALMANAGERq*-
Dated: ' . .4.02.2012


