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25 FAQs on Checking’s + Reporting’s by Auditors for Companies in India

(A) Checking’s + Reporting’s for amendments made for financial statements

(Amendments in schedule-III for year ending on March 31, + )
1. Checking'’s + Reporting’s by Auditors for amendments
i For disclosure o in compan

(1) pany

(ii)  For disclosure of like:
(a)  Trade payables Year
(b)  Trade payables Year
(c) Trade payables Year
(d)  Trade payables year

(iii)  For + also net Written Down Value (WDV) (both)

of company

(iv)  For disclosure of like:
(a)  Trade Receivables Year
(b)  Trade Receivables Year
(c) Trade Receivables Year
(d)  Trade Receivables year

(v)  Fordisclosure of of Immovable Properties

(vi)  For disclosure of + also Capital Work In Progress
(CWIP) (both)

(vii)  For disclosure of + + directors + KMPs +

also related parties (all)
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(viii) For disclosure of already + also (both)
Benami Transactions ( ) Act, for Benami Properties.
(ix)  For submitted / monthly
already sent to banks of accounts + also material
(only)
(x)  For disclosure of already or financial
Institutions (any)
(xi)  Fordisclosure of already in MCA'’s recordes.
(xii)  For disclosure of + pending
satisfactions Registrar of Companies (ROC) + also which
statutory (all).
(xiii) For disclosure of company’s
(xiv) For disclosure of like:
(a)  For of company’s financial statements
(b)  For of company’s financial statements
(c) For of company’s financial statements
(d)  For of company’s financial statements
(e)  For of company’s financial statements
(f) For of company’s financial statements
(g) For of company’s financial statements
(h)  For of company’s financial statements
(i) For of company’s financial statements
() For of company’s financial statements
(k)  For of company’s financial statements
(xv)  For disclosure of compliances + also
Accounting Standards (ASs) (only).
(xvi) For disclosure of + (both)
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(xvii) For disclosure of which of accounts

already by company in income tax

(xviii) For disclosure of Corporate Social Responsibility (CSR)

(xix) For disclosure of Crypto Currency (CC) + also Virtual Currency (VC) (both)

(xx) For maintaining in financial statements + also
total in place of total turnover (both).
(xxi) For disclosure of like for

long term borrowings.

(xxii) For disclosure of (given) other in

place of long term loans + also advances (both)

(xxiii) For disclosure of for which

funds borrowed.

(xxiv) For disclosure of Property, Plant and Equipment (PPE) by
(only).
(xxv) For disclosure of with ageing.
(xxvi) For disclosure of + Investments +
guaranties + also securities (all).

2. Checking'’s + Reporting’s by Auditors for amendments

(i) CARO 2020 when CARO 2016
(i)  (a) CARO 2020 beside of CARO 2016
+ also of CARO 2016 (both).
(b)  Now clause + clause - clause (deleted) - clause
(merged) = clause
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(i) (a) CARO 2020 from

(b)  Also CARO 2020 financial statements ending on

o View dated

o on Companies Auditor Report Order (CARO) 2020 in India
checking’s + , 2020

http://femainindia.com/Image/21FAQCARO.pdf

3. Checking’s + Reporting’s by Auditors for amendments

o Report under “ ”to include in Auditor’s Report when

to be + also + (/) +(g) to be (all)

o Clause (e)

(i) Whether has that, to its and belief,
other than to accounts, no funds have been advance or loan
or invested (either or share premium or

or kind of funds) to or in any other person(s) or entity(ies),
including , Intermediaries with understanding, whether
or otherwise, that Intermediary shall, whether, or

or invest in other persons or in any manner

whatsoever by or of company * or provide any

guarantee, security or like on behalf of Ultimate Beneficiaries.

(ii) Whether has  that, to its and
belief, other than to accounts, no funds have been received by
company from any person(s) or entity(ies), including Funding
Parties, with understanding, whether or otherwise, that
company shall, whether, or or invest in other persons or

in any manner whatsoever by or of Funding Party

or provide any guarantee, security or like on behalf of

Ultimate Beneficiaries
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https://www.mca.gov.in/Ministry/pdf/Orders_25022020.pdf

1.

Note:

o Auditor have to account and a
about such clause and of Company in of

loan and advance received by company and their respective

(iii)  Based on such audit procedures that auditor has and
appropriate in , nothing has come to their notice that has caused
them that representations under sub-clause (i) and contain any

o Clause (f)

o Whether or paid during year by company with
section of CA, 2013.

® Clause (g)
(Applicable for year ending on March 31, + )

o Whether company has such accounting its

which a feature of (edit log)

and same has been in
software and audit trail feature has been with and
has been by company as per statutory requirements

o View dated

Checking’s + Reporting’s by Auditors for amendments

(i) Private limited company be like:

(a)  Toinclude Private limited company paid up

(b) (anyone) applicable
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https://www.mca.gov.in/Ministry/pdf/ScheduleIIIAmendmentNotification_24032021.pdf

(c) to be treated either paid up

or (anyone).

(ii)  Private limited company be

o limited company to be company either
paid up capital or turnover
(anyone)

5. Checking’s + Reporting’s by Auditors for amendments

(i) Non Resident Indians (NRIs) One Person Company
(OPC)

(i)  NRI from to paid up capital
exceeding or turnover exceeding (anyone)

(iii)  Also NRI from OPC to Non OPC any

6. Checking’s + Reporting’s by Auditors for amendments

o Whether company limited company ?

(i) public limited company its recognized stock
but (only) its securities or shares (any) like:

(a) listed public limited company already it’s
securities which + also with terms
and (Issue and Listing of Debt

Securities) 2008

(b) listed public limited company already it’s

preference + also
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with terms and (Issue and Listing of

Non-Convertible Redeemable Preference Shares) , 2013
(c) When abovementioned non-convertible + also non-
convertible redeemable (both)
(ii) listed limited company already it’s
securities recognized stock + also
with terms and (Issue and Listing of Debt
Securities) , 2008
(iii)  (a) listed public limited company its
recognized stock
(b) It’s equity shares recognized stock in
jurisdiction under Section of CA, 2013.

7. Checking’s + Reporting’s by Auditors for amendments

(i) already or
Insolvency and Bankruptcy Code (IBC), during year + also of
financial year (both).
(ii) amounts of executed ot time of
and already made from Banks or
Financial Institutions + also (all).
(iii) annual prepared activities (if any)

8. Checking’s + Reporting’s by Auditors for amendments

(i) Presently certain CSR registration like:

(a) Registered
(b) Registered
(c) Registered under section & of CA, 2013
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(ii) CSR Registration

o Abovementioned with ROC filing
to obtain Unique CSR Registration Number entities
any

9. Checking’s + Reporting’s by Auditors for amendments

(i) Presently company to have Board of Directors
(BODs) up to earlier up to
(ii)  Company for BODs like + also

quarter’s meeting (only)

J View No dated

10. Checking’s + Reporting’s by Auditors for amendments

o Presently company Extraordinary General Meeting (EGM)
Video Conferencing (Virtual) + Other Audio Visual Means (OAVM) +
also postal ballot (all)

o View /2021 dated from

11. Checking’s + Reporting’s by Auditors for amendments

o Presently holding of BODs

for certain purposes (only):
(i) For approval of
(ii)  For approval of
(iii)  For approval of

(iv)  For approval of like:-
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https://www.mca.gov.in/Ministry/pdf/GeneralCircularNo8_03052021.pdf
https://www.mca.gov.in/bin/dms/getdocument?mds=fYGpVQRhK8ssM3lRSs7fsg%253D%253D&type=open

(a) of company

(b) of company
(c) of company
(d) of company
(e) of company
(v)  For meetings financial
from BODs
L View dated
(vi) MCA relaxed timeline

+ OAVM + also postal ballot (all).

{ View dated

12. Checking'’s + Reporting’s by Auditors for amendments

but

to conduct EGM

(i) Independent Director (ID)
® but Managing Director (MD) + Whole time
director (WTD) + also (all).
(ii)  Special for for of ID by MCA
(a) Any permitted his name
director’s maintained by MCA making payment for
for director
(b) Also permitted his registration
maintained by MCA making payment for fee beside
exceeding
o View dated
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https://www.mca.gov.in/bin/ebook/dms/getdocument?doc=MTkxMzU=&docCategory=Notifications&type=open
https://www.mca.gov.in/bin/dms/getdocument?mds=fYGpVQRhK8ssM3lRSs7fsg%253D%253D&type=open
https://www.mca.gov.in/bin/ebook/dms/getdocument?doc=MjAxNDA=&docCategory=Notifications&type=open

13. Checking'’s + Reporting’s by Auditors for amendments

o Presently ROC permitted under certain acts
company’s like:-

(i) For registration Goods and Service Tax (GST)

(ii)  For registration Employees State Insurance Corporation (ESIC)

(iii)  For registration Employees Provident Fund Organization (EPFO)

(iv)  For registration
(v)  For
o View dated

14. Checking’s + Reporting’s by Auditors for amendments

o Presently MCA Indian Accounting Standards (IND
AS) International Financial Reporting Standards (IFRS) like:

(i) Under Ind of Financial Statements
Term under head

classification and Measurement of Financial Asset

(ii)  Under Ind Based Payment
under financial reporting term Equity
(iii)  Under Ind + Recognition + Presentation + Disclosure
® (ertain in financial statement for Interest

Rate Benchmark Reform (IRBR) like:

(a) + exposed (both) from financial instruments
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https://www.mca.gov.in/bin/ebook/dms/getdocument?doc=MjAxMzc=&docCategory=Notifications&type=open

(v)

(v)

(vi)

(b) Also progress for completing transition

+ also that how company
(both)
Under Ind
of contractual cash flow test to

measure financial asset amortized cost due to
IRBR
Under Ind

to lessees to instead of lease
rent not exceeding instead of not exceeding
MCA Companies (Indian Accounting Standard) Amendment
View dated

15. Checking'’s + Reporting’s by Auditors

MCA enabling business community to

+ to [ile statutory quickly + also easily (all).
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https://www.mca.gov.in/bin/ebook/dms/getdocument?doc=MTM0ODcxMDQ=&docCategory=Notifications&type=open

(B) Checking'’s + Reporting’s for amendments for financial statements

(Amendments in schedule-III for year ending on March 31, + )

16. Checking’s + Reporting’s by Auditors

o Presently 100% companies + having
for 100% transactions already + also

deleted (all).

17. Checking’s + Reporting’s by Auditors for amendments

(i) For about use of accounting software its of
accounts + also certain (both) like:
(a)  For ability 100%
(b)  For ability + 100% made of

accounts + also date for changes (all).
(c)  Forability that audit be

(d)  For ability 100% steps for financial data

starting from general ledger to document’s source

(ii)  For annual report on (if any)

[ View dated
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https://www.mca.gov.in/bin/ebook/dms/getdocument?doc=NzY1Ng==&docCategory=Notifications&type=open

(C) Checking’s + reporting’s by Auditors for loans to directors
(Under Section185 of Companies Act (CA) 2013)

18. Checking'’s + Reporting’s by Auditors under CA, 2013

(i) Indian Resident Company any directly + indirectly

any person + also any entity like + also (all).

(ii)  Meaning of (given) to any + also any (both)

To include

* Unreasonable business

L 4 Unreasonable business

2 Unreasonable business

* Unreasonable business (taken) by certain +

also (both) like:

(a) By Company’s
(b) By Company
(c) By Company

(d) By Company’s

(e) By Partnership + when director(s) + also director
relative’s (all)
(f) By limited + also by where director(s)
(both)
19. Checking'’s + Reporting’s by Auditors under CA
(i) (a)  When Special Resolution (SR) already Extra Ordinary General
Meeting (EGM) + about loans + also advances (all).
(b)  When loan to be principal (only)
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(ii)  (a)  When (given) to Managing Director (MD) + Whole Time Director
(WTD) + also loans being given under
general scheme of company (all).

(b)  Also general already passed in EGM or AGM

(iii)  When is + also terms and (both) for 100% borrowers

(iv) When + guaranties + securities (all) 100% owned

entity for carrying principal (only)
(v) When Limited is + also certain like:
(a)  When body (including LLP)
(b)  When 100% + also financial institutions
% paidup or Rs. whichever
(c) When made from banks + also
financial institutions (both)

(vi) When + securities + also financial institutions

(all) for lending to subsidiary company for principal (only)

(vii) When (given) its (s) + also to director’s

relative shareholder (both)

(viii) When

(a)  From

Or
(b)  From

Or
(c)  From

satishagarwal307 @yahoo.com
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20. Checking’s + Reporting’s by Auditors

(i) on
(a)  Minimum
Or
(b)  Maximum

for each default

(ii) + on + also on
(a) Maximum
Or
(b)
(ba) Minimum
Or
(bb) Maximum
(iii) + on +0n
also security (all)
(a) Maximum
Or
(b)
(ba) Minimum
Or
(bb) Maximum
Or
(bc) + (both)

21. Checking’s + Reporting’s by Auditors

° Meaning of when
(i) When in already
(i)  When 1 or 2 or (s)

under CA, 2013

(all) for each default

who has taken loan + guarantee +

under CA, 13
in other company
or shareholder in Ltd

singly or jointly %

(voting power) for borrowing company

(iii)  When or or

give to
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(D) Checking’s + reporting’s by Auditors for loans + investments of company

(Section186 of Companies Act (CA) 2013)

22.  Checking’s + Reporting’s by Auditors under CA, 2013
(i) Resident Indian company in other body corporate
(including LLP) for certain terms and like

(a)  When investment + free reserves +
also (all)

(b)  When investment + also free
reserves (both) when investee of
companies.

(ii)  Resident Indian company + guarantees + securities
to any person + also including LLP (all)

for certain terms and like

(a)  When loans + guarantees + securities %

+ free reserves + also (all)

(b)  When investment + also free
reserves (both) when investee of
companies.

(iii)  Resident Indian company + also to invest (both)

when investee already of deposits +

interests + also default still continued (al).

23. Checking’s + Reporting’s by Auditors under CA
(i) Resident Indian company company
+ also of companies (both)
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(ii)  Resident Indian company company +

of companies + also % legal
(all) for investment company company
(iii) (a)  Resident Indian company % of
+ free reserves + (all) in EGM
or AGM
(b)  Resident Indian company permitted
+ also free reserve (both) in EGM or AGM
(c) in EGM or AGM + also guarantees
(both) to certain entities like:
(d)  Loans + also guarantees (both) provided %
(e)  Loans + also guarantees provided + also
Financial (all)
(iv)  Resident Indian company permitted under normal

service contract

(v)  Resident Indian company permitted + investments + guarantees +
also securities (all) like:
(a) To company
(b) To company
(c) To company
(d) To Company (IFC)

(vi)  Resident Indian company permitted
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(vii) Resident Indian permitted issue

(viii) Resident Indian company permitted investor
+ also carrying being principal
(both).
(ix) (a)  Govt’s company permitted + also to invest (both)
already activities
(b)  Also govt.’s already certain . like:
(ba) From Govt.
Or
(bb) From Govt.
Or
(bc) From of Central govt. or State govt.
24. Checking’s + Reporting’s by Auditors under CA, 2013
(i) on for each default

(a)  Minimum
Or
(b)  Maximum

(ii) + on +also on (all) for each default

(a) Maximum

Or

(b)

(ba) Minimum
Or

(bb) Maximum
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25. Checking’s + Reporting’s by Auditors under CA, 13

(i) Board of Directors (BODs) in
favor of resolution + investments + guarantees + also securities (all)

(ii)  (a) + financial institutions any

+ to Invest already + also financial

institutions (all)

(b) + financial institutions before giving
any loan + Investment + financial

institutions (all)

(c) When loans + free reserves + also
(all)
(d)  When loans + also free reserves
(both) when investee of companies.
(e)  Resident Indian company any
iii)  Resident Indian compan minimum 50% + also minimum
pany
% on financial asset [or maintaining company’s
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Contents of this . Neither this article nor
information’s as contained herein constitute a contract or will basis of contract.
Material contained in this article does or

that may be required before acting on any matter.

While every care has been taken in preparation of this article to

which despite all precautions

may be found herein.

We if any arising out

of or in any way connected with use of this article or information’s as contained herein.
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