I am presenting

1. Any kind of offence is attracting

2. It’'s humbly suggested to stop committing offence.

3.  Itrust that you will be enriched by reading this article

You are requested to subscribe our You-tube channel for
quick availability of reading 100% Articles as published on
different topics till date instead of searching on google or
under article section of www.femainindia.com :

satishagarwal307@yahoo.com +919811081957



https://www.youtube.com/watch?v=NR13zmq63AI
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(A) Introduction on filing of FLA return in India

Filing of FLA return for collection of Balance of Payment position by RBI

®  RBI compiling information’s collected FLA returns for knowing

+ International Investment Position (11P)

Filing of FLA return through Email

[ + LLP + Alternative Investment Fund (AIF) known as

were required to submit in excel format up to

for Foreign Direct Investments ( ) + Overseas Direct

Investments (ODI’s) through mail ID on

(both)

Filing of FLA return through web portal

(i) RBI providing for filing of FLA return by Indian
corporate entities.

Indian corporate entity required to have registration through filing of User
Registration Form (UJRF) containing following information’s:-
(a) Particulars of
(b) Particulars of
(c) Authority

(a) LLP + AIF (both) Corporate Identification
Number (CIN) for filing of FLA return.

' (b) after registration at web-portal of RBI.
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web-portal allowing to for filing of FLA

return after filing of URF + completion of registration process on web-portal.

Indian corporate entity required to for

ODIs + FDIs + Foreign Portfolio Investments (FPIs)

Indian corporate entity permitted to

after successful submission of FLA return.

in filing of FLA return permitted after submission of original

FLA return.

of information’s permitted after submission of FLA

return

Indian corporate entity permitted to
(PY) after receiving of confirmation from RBI through sending of

request email.

(a) that filing of FLA return for year ending on
through email mode to be resubmitted or

through web-portal mode

It’s our suggestion that filing of FLA return for year ending on
mode beside already submitted

through email mode to avoid any confrontation with RBI in future.
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(B) Clarifications for Filing of FLA return

4. Clarifications for Penalty against (both) FLA returns

(i) + (both) FLA returns treated as violation under FEMA,
1999 + may be levied against amount of

FDI + ODI
(i)

(iii) RBI already prescribed criteria’s for levy of penalty

Clarifications for Filing of FLA return based on

(i) Indian Corporate entities permitted to

(ii) Indian Corporate entities permitted to
where substantial changes
are existed between unaudited financial statement and audited financial

statements.

Clarifications for Filing of FLA return for year ending on March 31st

® [ndian Corporate entities required to submit FLA return based on financial year

from beside actual accounting period

Clarifications for Non Filing of FLA return for year ending on March 31st

(i) Indian Corporate entities FLA return where

(ii) Indian Corporate entities required to submit FLA return where share

application money received but where

' share application money
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Clarifications for Non Filing of FLA return where on March 31st
® [ndian Corporate entities FLA return where FDI + ODI
(both)
outstanding from foreign corporate entities on
March 31t

Clarifications for Filing of FLA return where

(i) Indian Corporate entities required to submit the FLA return

(both) received during year under consideration.
Indian Corporate entities required to submit the FLA return where

(both) received during year under consideration

. Clarifications for Filing of FLA return by LLP + AIF (both)

(i)  LLP + AIF permitted for FDI + ODI (both)

(ii) LLP + AIF required to submit FLA return for FDI + ODI (

. Clarifications for Filing of Annual Performance Report

® [ndian corporate entities required to submit FLA return for ODI

. Clarifications for Non Filing where 100%

(i)  Indian corporate entities FLA return where

to Resident of India (R0]) before March 31+

(ii) Indian corporate entities where

to Resident of India through AD Bank in India

Clarifications for Non Filing where FDI received on

® [ndian corporate entities FLA return where FDI received from

' non-resident investor
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14. C(larifications for Form against Filing FLA return

® Indian corporate entities required to submit FLA return
on RBI web-portal on date of submission of

FLA return.

Clarifications for Information’s against Filing of FLA return

® [ndian corporate entities permitted to get any Clarifications for submission of FLA
return on landline no. of RBI :- (022) + + +

+ + + E-mail ID surveyfla@rbi.org.in (

Clarifications for filing of of FLA return

o Indian corporate entities of FLA return

Clarifications for of FLA return

® [ndian corporate entities return where error noticed by RBI.

Clarifications for against listed company

o at BSE or NSE on March 315t be adopted for valuation of FDI.

Clarifications for Valuation of FDI against unlisted company

(i)  Foreign liability be valued based on Own Fund of Book Value (
(NOF) in India.

(ii) of Indian corporate entity
valuation based on OFBV.

Clarifications for Valuation of FDI against

(i) TDS be (MRF) +

+ trade credit + deposit + other account payable - receivable be

(ii) Indian Corporate entities available for

' for current + previous (
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(iii) equivalent to Paid up Equity capital + paid up Participating

Preference share + free reserve + other Surplus

21. C(larifications for Filing of FLA return against

(i) Indian corporate entities trade
credits + ECBs + other structure loan (i ) + convertible + non-convertible
debentures + non-participating preference share capital + other payable

other receivable where FDI + ODI (hoth)

(ii)  Paid up equity capital + paid up participating preference share capital

under other capital + equity share capital

(iii) Indian corporate entities FLA return where FDI + ODI

trade credit + trade payable (hoth)

Clarifications for Inclusion of in FDI + ODI (both) in FLA return

® [ndian corporate entities under free

reserve + for computation of OFBV (

Clarifications for Bifurcation of FDI where

® [ndian corporate entities required to

(both)

Clarifications for for Filing of FLA return

(i) (a) Indian corporate entities required to

(b) in Excel format of FLA return form +
attached with FLA return Form

Indian corporate entities required to +

report in actual Foreign Currency in under Foreign Asset.
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(C) FLA Return Form + Structure (both)

25. FLA return (both) in 5 Sections
(i) under of Indian corporate entity
under of Indian corporate entity
under of Indian corporate entity
(iv) under of Indian corporate entity

(v) under

26. Section I- Identification of Particulars of Indian corporate entity
(i) Under
(ii) Under
(iii) Under
(iv) Under
(v) Under

(vi) Under

27. Section II - Financial details of Indian corporate entity at
(i) Under Total
(ii) Under
(iii) Under
(iv) Under
(v) Under

Under on payroll
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28. Section III - Foreign liabilities of Indian corporate entity at

(i)  Investment in India under head FDI where

(ii)  Other capital to direct investor + on direct investor (

in India during year under consideration
Investment in India under FDI where
(v) Investment in India under FPI in corporate entity

(vi)  Other Investment

29. Section IV - Foreign Assets of Indian corporate entity at computed price

(i)  ODI where

Equity capital + reserve + surplus (all) known Direct Investment

Enterprise (DIF)

Overseas Direct Investment (0OD]) outside India where

Portfolio Investment (P])

Other Investment

30. Section V-Variation Reports between previous and preceding to previous year

Under
Under
Under
Under
Under

Under
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on filing of FLA returns for FDI + ODI (both) by Corporate entities

Where FDI + ODI (both) through web portal of RBI

filing of FLA return where FDI + ODI (.

(a) Indian corporate entities required to submit FLA return for ODI

(b) FLA + APR ( against ODI outside India
Indian corporate entities FLA return for FDI + ODI:
(a) Where FDI to resident of India

(b) Where FDI in India

(c) Where Foreign trade receivable + trade payable (

(both)

Indian corporate entities liable for

(both) under FEMA, 1999 where FLA return

but actually compounding

contraventions with
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Disclaimer

Contents of this article are solely for informational purpose. Neither this article nor

information’s as contained herein constitute a contract or will form basis of contract.

Material contained in this article does not constitute or substitute professional advice

that may be required before acting on any matter.

While every care has been taken in preparation of this article to ensure its accuracy at

time of publication

Satish Agarwal assumes no responsibility for any error which despite all precautions

may be found herein.

We shall not be liable for direct, indirect or consequential damage if any arising out of

or in any way connected with use of this article or information’s as contained herein.
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