
S No. Questions Answers

1
The Resolution professional shall continue as the 

liquidator unless replaced by
NCLT

2
An application for fast track corporate insolvency 

resolution process shall be filed by

Creditor or corporate 

debtor with proof of 

evidence of default

3
The declaration given under voluntary liquidation 

shall not be accompanied with
Records of invoices

4
The moratorium period under the Fresh Start Order 

process lasts for
180 days

5

The discharge order shall be forwarded to whom for 

the purpose of recording an entry

in the register?

IBBI

6

The board shall nominate a resolution professional 

for the insolvency resolution process within_____ of 

receiving the direction issued by the adjudicating 

authority

10 days of his appointment

7
Debtor or creditor for the replacement of resolution 

professional may apply to
NCLT

8
Resolution professional is required to prepare list of 

creditors from the date of notice till
30 days

9
A debtor may make an application for a fresh start 

for discharge of all debts. True or False
False, Qualifying debts

10
Who shall prepare the list of creditors after the 

passing of the bankruptcy order?
Bankruptcy Trustee


