My Dear Friend

I am presenting Article on Monthly (. ) Legal Obligations +

Legal updates ( ) for India

Any kind of non-compliance attracting Financial Penalties + imprisonment (. ).

2. It's humbly suggested to stop non-compliances for furnishing of legal documents + correct information’s (i

3. Itrustthatyou will be enriched by reading this article

You requested to subscribe our You-tube channel for quick availability for reading
100% Articles as published on different topics till date instead of searching on google
or under article section of www.femainindia.com :
https://www.youtube.com/watch?v=NR13zmq63A1

® With best wishes from CA. Satish Agarwal, New Delhi ®

satishagarwal307 @yahoo.com +919811081957
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Monthly ( ) Legal Obligations + Legal updates (. ) for India
(A) Monthly ( ) Legal Obligations for India

1. Foreign Exchange Management Act ( ) 1999

Period Ending

Date of Event Form on

Frequency Type of Legal Obligation

Uploading AD Category-I for

sep, 2024 August Monthly Liberalized Remittance Scheme (L.R5)

Sep, 2024 August Monthly | Filing by External Commercial Borrowings (.

Filing Indian with
One Time of eligible securities under FDIs
schemes in India

, Filing eligible with
One Time . A ,
received for acquisition of LLPs’ shares

(i) Filing eligible with
transfer of LLPs’ shares

One Time
(ii) Abovementioned is

transferors or transferees (any)
Filing Indian with

(vi) One Time or transfer or sponsored or
unsponsored Depository Receipts (DFs)
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2. Income Tax Act, 1961

Form or Period
Challan Ending on

Date of Event

Frequency Type of Legal Obligation

Sep, 2024 2024 Monthly | Depositing (EQL)

Depositing where paid through

Sep, 2024 2024 Monthly book entry

Depositing where paid through

Sep, 2024 2024 Monthly bank

Sep, 2024 2024 Monthly | Issuing under Section

Sep, 2024 2024 Monthly | Issuing under Section

Sep, 2024 2024 Monthly | Issuing under Section

Sep, 2024 2024 Monthly | Issuing under Section

Filing by stock exchanges for transactions when
client’s codes are modified

Filing by govt.’s offices where TDS/TCS paid through
book entry

(i) Deposit (@ 45%) by all
assessees

Sep, 2024 2024 Monthly

Sep, 2024 2024 Monthly

Sep, Quarterly
(ii) However is for

assessees those opting section 44AD + 44ADA (both)
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Annually

Filing where ITR’s filing date is
, 2024 under section

Annually

Filing - where ITR’s filing date is
, 2024 under section

Monthly

Filing for TDS under Section

Monthly

Filing for TDS under Section

Monthly

Filing for TDS under Section

Monthly

Filing for TDS under Section

Annually

Filing under section when assessee is
Transfer Pricing ('F) provisions

Annually

Filing for expenses incurred
under proviso to section

Annually

Filing fund/ / or university or
educational institution or hospital or medical institution (any)

Annually

Filing for by
registered trust or society or institution (any) where its

under section
when ITR is to be filed up to , 20

(xxi) Sep,

Annually

Filing application for

registered trust or society or institution (any) where 55%
incomes are under section 10(21)
where books of to be
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3. Goods and Services Tax (

) Act, 2017

Date of Event

Period
Ending on

Form or

Challan Frequency

Type of Legal Obligations

Sep,

2024

GSTR - 2024 Monthly | Filing

Tax deductor

Sep,

2024

GSTR - 2024 Monthly | Filing

E-Commerce operator

Sep,

2024

GSTR - 2024 Monthly

crore

Filing return when annual is INR

Monthly

(i) Uploading

(ii) Uploading

under QRMP scheme
Aug + Sep + Feb + Aug =

under QRMP scheme
Aug + Aug + Aug + Aug + Feb + Feb + Aug

+Aug =

)

Sep,

2024

GSTR -

Monthly | Filing

Input Service Distributor (15D)

i)

Sep,

2024

GSTR -

Monthly | Filing

Non-resident dealer

(vii)

Sep,

2024

Fili
CMP- Monthly rng

for summary of self-assessed tax

payable

(viii)

Sep,

2024

GSTR -

Monthly | Filing

OIDAR service provider
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Depositing when annual J INR
crore

Monthly

Monthly | Amending already furnished “if needed”

Depositing when annual

Monthly crore for Category- | States

Depositing when annual

Monthly INR 5 crore for Category- | States

Depositing when annual

Monthly INR 5 crore + opted QRMP Scheme

Monthly | Depositing for

Filing Unique Identification Number (UIN) holder

Monthly like embassies + etc. (both) to get refund against ITC
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4. Miscellaneous (

) Acts

Date of Event Act

Application
or Form or
Challan

Period
Ending on

Frequency

Type of Legal Obligations

Companies
Act,

One time

Audit trail feature in existing
accounting software like + etc. for book

keeping % companies

Provident
Fund,

One time

application for higher pension @
% instead of @ % from employer’s
contribution

LLP Act

One time

Beneficial Ownerships (B0s)
+ also returns (both) by LLPs

Sep, ESI,

Monthly

contribution

Provident

(v) Sep, Fund,

Monthly

challan-cum-return

Companies

(vi) Sep, Act

Annually

financial statements (balance sheet +

etc.) by One Person Company (orc) Companies.
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Companies
Act,

Annually

Cost Audit Report by Cost Auditor
to Board of Directors (. )

Companies
Act,

Quarterly

Holding by 100%
companies

Companies
Act,

Annually

companies’

Companies
Act,

Annually

(i) Annual General Meeting (AGM)

with from end of financial year
like

(ii) However are required
from ROC when
within

Companies
Act,

Annually

annual financial statements (|
+ )+ for 100% business’s
in India as established by
foreign company as + office +

also Office (all)

(xii)

Companies
Act,

Annually

company's Annual Return
Practising Company Secretary (PCS) for
Company + also Company having paid-
up share minimum INR or
minimum INR (any).
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Companies
Act,

Annually

Secretarial Audit
Practicing Company Secretary (PC5) where
is like:

(a) 100% Companies

(b) limited company where paid-up
share is minimum INR

(c) limited company where
minimum INR

(d) + also limited company
(both) where outstanding or

from or financial

are minimum INR crore.

Companies
Act,

Annually

“annual” 100%

company’s + also LLP’s designated

those are Director
Identification Number (DIN)

Companies
Act,

Annually

by office +
office + also office (a1 in India

Companies

(xvi) Sep, 2024 Act

Annually

by 100% + also (both)
based on financial statements
( + etc.) where Foreign Direct
Investments (I'DIs) received and/or Overseas
Direct Investments (0D]s) made.
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(B) Monthly ( ) Legal Updates for India

1. Income TaxAct, 1961

CBDT has that Gross Direct for Financial Year (FY) 2024-25 (up to August 11 2024) is INR

which is % than gross collection for corresponding period last year

Vide dated , 20

CBDT has that when Tax Clearance Certificate (1'CC) under section of Income-tax Act is

to be obtained at time of leaving country

Vide dated .20

. has that Finance (No.2) Act, 2024 received (after certain amendments to Finance Bill)

Vide (No.Z) Act, 2024 dated , 20

CBDT has that for of withholding tax or Tax Collected at Source (1C5) under section
or of Income-tax Act, 1961 when or of Permanent Account Number

(PAN) + also Aadhaar (both)
o Vide no. 5 dated , 20

{ Vide dated .20
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https://www.pib.gov.in/PressReleasePage.aspx?PRID=2047104
https://incometaxindia.gov.in/news/finance-no.2-act-2024.pdf
https://incometaxindia.gov.in/communications/circular/circular-8-2024.pdf
https://www.pib.gov.in/PressReleasePage.aspx?PRID=2042566
https://incometaxindia.gov.in/Lists/Latest%20News/Attachments/676/Direct-Tax-Collections-for-FY-2024-25-as-on-11-08-2024-12-08-2024.pdf

(v) CBDT has that Income-tax Returns (I7Rs) for Assessment Year (/V) 2024-25 have been filed till
, 2024 exceeding INR (7.5% than total ITRs filed last year till 31 July 2023)

{ Vide dated , 20

(vi) CBDT has that when verification enquiries or

through other than

Vide dated
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https://www.pib.gov.in/PressReleasePage.aspx?PRID=2040669
https://incometaxindia.gov.in/Lists/Latest%20News/Attachments/674/Order-under-proviso-to-sub-section-5-01-08-2024.pdf

2.Goods and Services Tax (G5T) Act, 2017

CBIC has

o Vide

GST Network (

° Vide

CBIC has

° Vide

GSTN has

for 2024 INR (10% higher than GST revenue in

, 20

to drive innovation in tax compliance

,20

Reverse Charge Mechanism (. + also Input Tax Credit (1) both on GST portal

dated L 20

for account by taxpayer (outward supply

return) or Invoice Furnishing Facility (II'F)

) Vide

CBIC has

) Vide

dated , 20

for against fake GST registrations

no. ” dated
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https://pib.gov.in/PressReleseDetail.aspx?PRID=2048129
https://services.gst.gov.in/services/advisoryandreleases/read/514
https://www.gst.gov.in/newsandupdates/read/513
https://cbic-gst.gov.in/pdf/instruction-02-2024-GST-12082024.pdf
https://economictimes.indiatimes.com/news/economy/finance/gst-collections-for-august-up-10-per-cent-at-rs-1-74-lakh-crore/articleshow/112969198.cms?from=mdr

GSTN has for + document verification for from Jammu &

Kashmir (/&K) + also West Bengal (all)

{ Vide dated , 20

CBIC has effective made in GST law through Finance Act 2024

) Vide dated , 20

GSTN has Form (amendment to Form GSTR-1, outward supply return) - GSTN issues detailed tutorial or

manual along with responses to Frequently Asked Questions (. )

o Vide issued on , 20
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https://www.gst.gov.in/newsandupdates/read/511
https://taxinformation.cbic.gov.in/view-pdf/1010138/ENG/Notifications
https://tutorial.gst.gov.in/downloads/news/creative_faqs_on_gstr1a_fo_cr25785.pdf
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Disclaimer

Contents of this . Neir this article nor information’s as contained herein
constitutes a contract or will form basis of a contract.

Material contained in this article does or that Aug be required before
acting on any matter. While every care has been taken in preparation of this article to

which despite all precautions Aug be found herein.
We
use of this article or information’s as contained herein.
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if any arising out of or in any way connected with






