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. A/, T -T S AL . . 2021-25 —aE, wfagfa w@fer (RfReee) sfafes, 1956
(1956 FT 42) T =T 217 (217) F TT Teq grT 31 TAT ARAT Fiaqia v @FfFwT e staf=em,
1992 (1992 =T 15) #¥ &1 30, &7 11 ¥ IT-8RT (1) TH a7 115 (117) T IT-4TT (2) FRT 2T
TS AIRRAT T AN F3d gu, Mot fBfaas aqmar g, Q-

eI -1
EINELT
Hfere T S T
1. (1) == et &1 9 gfagia o AT a1 [ aae fit ag=tagar (Sifeteern)] &,
2021 F2T ST |
(2) & TISTIT § Ieeh THTA T TG T AT BT |

3119 GI/2021 (1)
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: .

2. (1) == fafq=ei &, 5o 9% T "= & srera srufera 7 21, =7 ARt (Fgere) § afearfod st &
Tl A FOT ST e (o1 A= {30 0 8, 3% I SIE 9real q°qT UH 5 915al & €9 Fg 98 T g
IHT 7o TETHTL FTAT SO,

7). e 31 e & - e T s R AT S, 1992 (1992 4T 1),
@) “srStRal (TETAT) ¥ g = e £ -

(i) ST ATErg (Sheraw) Heeft fAfRaw (F9a-a99 9% Tar-wenteq) & @fHaw 5% %
AETE, AT A & FT FEA el ARl & a1 Aoy, Foit % i o
ATATTEAT AT TEqTT (SHATEET L) AT T 0T T 8T, AT

(i) ST EYEdE (1Y) g1 AT T Fvads aig (e I9) & ZeaT 21, ™+ amre afa &
FTF e ATl =R off arfer € |

M) AT A g - e Y Ay 3 % qed i ard i gfagfa i AR ae (@),

o) “qTeAT T AT sEte” Fw qdf g ag |y, o sty F fiav oavares duer F s o fi
FTAFEAT (SHATEET) FT J=aq1a (S =4 AT % qT@q AT T4 g1 TR Fd gU A9 qa7
TqTT T 2;

T) “FEEor FT agr of grm, S ATAuRer (Swetaw) gt AfFemt (qwa-awy a7 Fer-werntea) o
zeh for foam ger €

) “FHOAl” T A g FHOAAT ArAAH, 2013 (2013 FT 18) =t &7 2 T IT-4TT (20) H T g TATHT
F AT F A ATAT FAAT, S oH o € - 39 gwy 9 R #E % aga wenfua e
e e (@S o) a1 fm (@), S stadt aae T areamm = iF
TS H g (forfeee)

) “AFar sEgEsar & 9 g - 34 A F eam-V & a8 [l 9T aarTd 1w Uaae s
FTET SO % TERET St T g Tag (i SferfReT) Fw=m;

) "I HAAT A=A T T g FHAAT qi=ra Ate=aH, 1980 (FAAT Fohe el Uae, 1980) [1980 FT
56] FT 4TIT 2(31) [2(FHT)] H TAT TRATOT UH FIAT Tf=a (FAAT Tohedy), ™k a0 § I8 7T
ST o6 ag I ST\ it &7 2 T IT-4T3T (2) % dgd ULl § @7 gall &;

o) “faeqa Arastis qao FT 7 § - ASashdl (THET) §IRT 24 [ =F|l Al qg=1-1 & aref 9foq
=t 15 % srgeme i 7 =,

) “AgATTFZAT (FIATEET) FT AT § — FAAT % el I F ATAATITH TiF THAHST 6 (T
TR F T €9 § g2, The =12 A= aadr safse® 9 | & S0 7 e €9 4;

T) “AgEragar (SifeeT) fit qatd” w7 oFF g - ATHF ATasT=E A0 0 JE A e i,
Tt ™ gt & aax faw g& f@fesT fit afehar & S s w2 o 10 gf 3=
T (FIFASCI) T T T T ST T A AT AgAEEaT & Teqrd (SHAeeT %) &
et BT ST 9 9T ATeTT ST it qIE % o= 6T e,

7) "Ryt Fraa 7 99 € - =9 EEawt f Sqa= -1l F aqa Rae g6 AfeEr & afmar s
fRgifea &t 72 i,

T) "AEaH T (FAL TT2H) T O § 98 “IAdH I8, ST ASTwmdT (THTAT) FIT F el a7
TN T ogh & F TG (STE) T AT TEATT FLd THT 3 ol TAFHLT T T 21 AT Toreent
TUET ATERIEOT (SFHatra) HaedT A=t (F9g-a97 9T FA7-gentad)  [AHaw 8 F I #i 72
2




[ATT [1I—EvE 4] ST 3T TSI ; STETETLOT 3

) “AE ST A (S 99T § AT SE gt 8) f agt od g, S Afdsrger
(FFare) Haet fafaeat (Fa-aag o Far-gente) § =9 o o ger g,

) "R " (SR aree) #7 ot § ag fiwd, S sreiaeRd T (THTHYE) FOAr % it Al A
TAg® T H AqATaE (FOTES) FXTA HT TEATH ATT THT I 0T THRST T LT 2T ST S e
FIT (FATE ATSH) T A 2,

q) “TATIEH qTT THEHIH FT qal o GRIT, ST AT Wi o AfawT e[4S 1 R (397)
Y TRETRTOT soeATd] fafaem, 2018 [AET (397 A Fived vz R Rataded) Waaer,
2018] [AHT-TH7 9T TAT-Herterd] § T8 form &= gan 2;

o) “SEIAF HTESI=H AT FT o7 g UHT ggetl =9 [oreeh davta 399 a1g § &y s are
FEaTE (AR FE FY) o anfeer 2], s IR st (THERT) gRT AT F S e A
Toft AT Tt TS ¥ S eE w7 § aeeg (Sifeee) F i ger sy i 7 a8,

7) “fRarar w@fgar (zatea=it #re) &1 o & - AT s ofver sreraan wfgar, 2016 (s=iea=l U
FRTeT e, 2016) [2016 FT 31];

o) "faw =g FueT afeEt w1 o9 g U 99aT FudT qi=a (FueT Tehed), ST AT ar =7 v 5
TWTEe? & &9 § a7 o6 et fow e Sfew Ifae & anfiae & &7 § 990 § 710 gef 21 37
Srerer a8 At et " qeae (el siE FeT el At 2R g few ey
FIA o Heel | AT AT 197 THIOTI 2

) “HTESHE QATETRAT (qfea® qATGIeeT) FT dgl o2 NI, ST wiavfq dtaar (A=) 7,
1957 [FreFIErs Fiveaed (Wge) &ed, 1957] [FHT-987T U FAT-Heqeq] & a9 2(9)
[2(2)] & = forw foam gan 2, o7 A= awameat” 1 72 off TaqE @ S

q) “HTHTT A{Q & FF FLA a0 SATHAT F gl A 00, S AR (@weAraw) Fadt @At
(AOT-THT T AAT-HNE) F qga 3 fory faam gan g;

F) “HIIdE” (TTHIET) FT T2t 312 G, ST AT Tiafa siv @A are [d9S 1 e (3e7) s
TR saeTu] fafaaw, 2018 [AaT (397 A% Ffted U REer REiatded) WIea,
2018] [FHT-89F I TT-HoNfara] & o foru o gar ¢;

q) “HYEd® aHg (THET Iq) FT da 72 R, ST AT Tiasfa o GfawT arE (IS #7 M
(399) T TR0 very] fAf=aw, 2018 [Fet (397 A Hfuea U Rerwe RetawHen)
[, 2018)] [FHT-THT 9T AAT-HLATET] § 87 forw 5o gen &;

W) “HIIATTE TEih TFEEST w1 9 g UAT &l T id Uahes, o Tiasfa gteer (EfHaee)
srfert==H, 1956 [FeEgE Fiveaed (WIe) TFe, 1956] [FHT-TH U< TAT-HeMTead] il amT
4 F TET |T=IAT ST 6l T2 8T,

H) AT A ¢ - 7 T i e,

) "wiaiaat & Fgarad wAr aragEr (RS ate) &1 o § - stefags, stasgfa |@feer
(FAfa=me) sAfefaae, 1956 [T wiveaed (WIeM) TFe, 1956] [1956 FT 42], Meramme
srferfaere, 1996 [Ruifeedisr uae, 1996] [1996 1 22], T v e * Tafara yraem (et
T o ATS o AL H AT gl) 3T 3T dagd a1y T Hatdd a9 v A=,

Fh)  “ATAUG (TFHAER) Haeft A=Al F71 o1 § - Ay Tiaqia oY @fRaT o (93t #71 931w
IS ST srterrgom) faf=aw, 2011 [Eet (Feaefaae Ulasiierd siih AF€ UT Shslae) WIeler,
2011];

Tq) “Fafvgd AgAEEar & 9F g - = AHIHl % sreaE-l % Tgq el FuT G SaEd Hih
Tt T F T Trehel AT Tl AqA TG (SHTeTee) FIET;
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) “HeaTw® (A7) FT dgt o g, ST o+l ffa=aw, 2013 (2013 FT 18) [AHA-THT T
TAT-HMTAT] T 9T 247 § T8 forw T gem e;

HH)  HTET AT fEd A (TIT qeT TaLST TISH) FT qol FF O, ST AT (SFHaAav)
HaeT fafaaat (- o Far-gentaa) § o+ o & gan g;

) “FE-feFdl” w1 A g - dIS & Fr-faad |

(2) == fafa=wt & 9T fohw T qur spafariua, feq srferfeerT a7 st sfarf@em, 2013 (2013 =1
18), ufargfa dfaar (Rfveme) afafiaw, 1956 [Rerfdie Fivdaes (Weer) 1%, 1956] [1956 T
42], FEmamme srfafaera, 1996 [Rutferedisr uae, 1996] [1996 T 22] 3fi¥/3T I+ dgd 91T U F=a}
st fafat (gerera) ® afRafua s asfy ersat sl 3 gt v g, S, TRt o sterfaat o
SF Ted ATy U el et a1 AR srerar e R S weree A1 e gttty §
FHI: I o0 RUET 2 |

T - 11
et A< Y g tagar (Sifem)
= FafFaeT &7 T SfiK 39 AR gET
3. (1) 7 fafaaw #oeft % <& et (B9 sgaw qartaswr arer s = oft anfae 2) «r o
FoRHT AT aTITH Tieh U= I R ATIATITE Tt TFaHS| o A= a5 (SH7e) FHIT ST & T dARL
B, STet e g et (ferfees) 2 o
(2) = fafF==T & <1 g2 ®re A arq e geEs (ftee) ot & 39 el a=r &t srEtaaar
(Stferfeem) & wf ey = & -
(F) ST TRt AT IaTITe T id TFEHS & SAded AT Tehid 9%, grasfida (A8 (Tea® 397) 10
o &1, Tt (o) w2 T g el s At 2 o 8 < e
(@) et s EEar (Siferer) fRarar gfgar & a=T 31 & dgd HeX &l T2 qH1emT JIsHT
(TSI ATH) 3 ATET 0T ST L@l BT A TS THT TTSAT & ST
(i) T T T A Tag (STToree) FET ST &l AT
(ii) HIS[ET ATASTAF AR (Tlectsh qATgoed) I Mg fima a2 FHe (TRee) T Ja67
TET FIAT STE 8l

g g T HISET Arasi=eh SAdTaRt ®l e (TRAe) F7 Ja6< UHT FFd 9% T8 a7 ST,
ST 39 Hrea (The =g 39 foheT ot 99 & 9@ §T0) & %3 9 8f B9 02 Jvads (STHe) & 41
YA qqg (TTHIET ) T T TRt Uit &7 a7 ot TaY Oawem<a &1, Tl &9 F 7 TIcqe 9
o, R &1 staEe waW T @ En

g Fg 3T o UH Al A AAagar (Sefee) % s [TeaTiad Ag=iaadr & q6¢ § [ 1¢
T ST ATAT HHT (TReE IT2d) F if=red & 979] 39 AIarTd weis U=l (37 AIarTd &ih
T STT) F @ Jigar 7 o=T 31 F agd THTE ST (TACILH W) Fl 792 60 ST i
e & v 37 % fiaw, wae (ReFareD) o o siet 4o g=tag (i) & |

T aEar (ST f ad
4. (1) 7 TT 1S FOeT, FAAT F T a2t 7 s as (o) FIT T g e w7 &

N G o o
5ﬁ|§ HILATATA t<lsh Usrd=sl 3l AqHId -

() ST @ Tk PRl e w2t U 99 A % gl et A getag () R S
% AT AT qUT Al rafer 7 Fq A7,
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(@) = ot g ey i w2 UHT w2 forad (gegHe) a2l S s lagdr 3 sEread
I AT F ST 9T (AI) § FEAT ST AT 2

@) St T &, oAt g sfEd o #r arg-aw Ry Sm (@ w g e o s ) [(Red
FOAT AT qHET ThEer AT oS AT T 9w oS fREY R & awee (Femitoeed) AT
e (1) 219 % &= ot ST et arr-a9 ofAer €] & a1, UH aTF-a % I g1 6r
AT & g gl T srafer 7 fiq s,

(=1) ST @ o, a1 g ATAHHT e (AR Aeateniz) Ty S % are, UH sree
AT | B Al ol afer 7 &1 10

g T2 T Su-fAfEw (1) F @< (F) § & g2 Fe ff a9 T q0 39 AC ASawdl (3T A7
ASTAHATAT) FIXT 6T ST ATSAT STael AT il TATFGAT (ST F T AR SR ST ATERIZ0r
(FFatraw) HadT et & AfFa 5% & o J&=a1a AT 21 (AT gh) 3% T & 39 90 §9aq®
(IT T FIAAHT) FT T T ATAT ST Gt i s agar (SfefeeT) ® afy amy grft s
AT Tadfa i AfFaT 9 [gEtagar () arerard siw s svary] e,
2015 [&&t (e sifectirerg e Reraee Rgmaden) Waeew, 2015] & Taemi & Aqae
AN TR 0T (S-FATTRThehere) o ST 3 &1 S5 a1 g1 (3 31) |
(2) FE AT FSAHAT (THAX) FAAT & Siehel TA Al AGA[EG (STTeree) FIT HT TEATT qal HAM, T(E
FSTHdl = A ael & AfHaw 8 % IT-AA=H (1) F ATH SALTHE ATAST 4 =TT 67 ST & g
T U 1 Fg HRIAT Y Aafer F S FOAT F T 9T I TR AT
(3) Su-fafaw (1) & &= (F) vd @2 (@) § =¥ g2 15 A a3 A=t % @AfFaw 5 % qagq s aret
TiEET St AT S agar (STerfEeT) & i @n] 781 R |
(4) =TS AT TSTAHRAT, TAT T F T TAAA €T F, FIAT o6 TH F TEIATA 2 AEIHT 6 AAFT-IV F
FE o (TRe) &1 a6 Y29 #3739 IR & [AAaH 33 & 37-[AIH (4) F JIqar 997
FfTa e o form =gt & |
(5) w1 ot sTsiehar, =9 A=t F qga siEdr aut 7 et sreEtagar (St & g9y § o au
AT AT 396 Hae # AT srqafa it araa srarat fTu u A (ufe) F sEe o efEd auwd F
T AL TSI (TSI T 1, Tl & & IT AT €9 °,—
(%) et e AT TRt gAY =ARE &7 9TET AT & & "Fas o T §F aeg & &re arforer
TE T AT FTE AT AR 7L FATT, AT
(@) T TRt e (SToraere) TS § QI Jal g, ST Rt Saeemea & a7 fohelt 3¢ =t<n &
e AT T F HHEe AT ST @ an A
() T ToRefy T et | orTieer Aet g, S ATETET AT e AT GLHRLT Feel o Hohew o foram
ST YRT 2l |

ey - 111

Taf~a® s taaar
RILE
39 sEagar (SifrfRET) it ot s wiwaT, Srgt R 1 s o= FE 7 T30 T8
- e et & g @i

5. TS AT, ATASAF qACHTCRT (ot qaegreed) w1 e (ufive) &1 seae v o foar
&, TF I7T UF | ATF 3T AIATITH T2l UFHSA] F I Siehet I Fl AgA1ag (SHeree) FT Tt
gl F gHIaE gf, (< TEaTad AgAaEar (SIeee) & a1 AT Siehel AT TFATIT S arHaai arel
ToRHT ATaTITe Tt UF=S § gEiag T |
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39 sEagar (SiferReT) it wfar, et Fee 1 deux o sEr ST T8y
6. (1) 12 &t st = At F @R 5 % yEeEr F aga v =i e @ s Es
(Stferee) T =Tedt &, 7% -

(F) T AT (AT HS (TS A% STALFH) T HLT o9,

(@) AT TiET St T weEE g (S1feree) FO ¥ o wefia areaTaTITe weiE TS () F
T 3T FT;

(7T) T A Taish TS (T & giEdt 9=y it srgetagar (SiferfEdr) % seara & day § =
TR=TET 9T F T FH UE SUSH TPF GEEEIT H (FU9E T 99 9T a9 GERn §), SATIw
TRATAT a1l FF | FH UF @eal TSI THETRTS | (I0AT | 9 aTel THT FEReon 7) i o e
¥ Tafarg weis vem= fod gr (81 a8t it e=ia 99T F F77 F F9 UF qurEaaT §/, UE qrasis
AT (Tfeeter Arfew) Sy 3,

() g (o) 29 F a1 i AT Tgel ard R #§ T Y 7 TS A= iasdr o
STTHRTEY &7 |

(2) IT-RAFFH (1) F @< (1) F Tgq AT Al T2 ATASAF GAAT § IT T (6 TFAAS 6 419 (I ©ih
THEAH ST & ATHI) FT Iol@ THAT STUIT, ST H FHAAT 6 Sehel 97 TG (SIee) FAT S HT Sal
g, THT S=IaEar & F0 aq70 SATUT Y I8 FardT ST o gt 2= effiaai arer Araaramd
T2 THAAS (TF=ST) § 3fEet e g tag (foree) & |

(3) Su-faf=w (1) @< (@) & T8 ALATGAT (SITerteeT) I 0 T aATer A= & Gae § Frdarer

HATIATITE i Uaa=s (TF=sit) g, UH saad (ST g€ 998 & T 2T) & JTH g+ il Jieg T d9
Fra-feaat & fiqe, &t ST

qART -
9 AgATagar (SITRET) Fit ordt s wiwaT, gt Mg T sta|T T&T9 FEAT S0 81
Tt AT Tl a8 Sgaiagar (i)

7. FOAT gl 99T qa TgeATdr ofew et arer @sft AT = iE Hese [Ser 9 sl
I gAag (rfFes) 2 & sEiag (Siwe) 00 AT T, JIa oAadl gIer sigel e [Rreg
FgHtas (SHEe) FEAT T M| F THT qrasiaa SFTeThl i 34 [AEgHi & Jeq@-IV F Tqar
T (TRTE) T S 9T [T ST FT 81 ST 30 (7T % AN-G | <F g5 THAT STqa18 S o1 2l |

A TrE e =
8. (1) 5| T FT SSiadl, FAAT & Siel A il TA=gF &7 T TgAaG (Seree) FOT &

Ay & (), 37 AN FT 98 (F) T T iT TAEl Sl w9 & 997 gHiag (ifEew) 2i] F 7=t tE
AT ATASTA ST FHT (FIA) T T TFT=ST SH QLd J9dT o (o7 ITAse FIIUI |

(2) I AT AT AT Tk T, AEITF AT« G007 hU U9 & e & U Fwd-feaq &
1w, FAAT & Toreeiahd (Fsiiehd) FITAT § AT TS STOAT |

(3) AT ATASTASE AU § UEHT TR &f SATOIAT, ST A Fq1s 970 i< forad Feferfea st ofF
orTfarer &t STuf—

() ST AT (STfrfReT) & e,
(@) == fafaat & v 4 % su-ffEw (2) v (5) #1 91e 37T ST & J@99 § U 9997 |
(4) SETT AESHS FOUT H T T Fle IO STERRT [GATE ST ST T & T8 HLd aradr $s

STTHAARTLr &7 STTOsfT |




[ATT [1I—EvE 4] ST 3T TSI ; STETETLOT 7

TEATE (36T F werereh it Agfe

9. (1) s wrEsE o T S & gEe, Sl (UFER) 918§ e e a9
STHERTL (S2) Tl T (AT o T o T § [F7h HT |

(2) 39-faf=m (1) F qea s T ST aTeT J=a1a (31T T Taere Asiahdl 7 GgaR qg1 g |

(3) =71 FafF=wi & AT T AT AT ALIHF ATASI [ FATUT AT I A& /U AT AT FH A0S
FSTTRAT gTXT T (ATHT) o T4 F q1eaq F 3o o

R dew i w5t

10. (1) FUAT, STSAHAT F TEATT [FOAT F ST et &7 srgteag (Soee) F0 99 F geafdq]
e H, AT AT JI0IT /0 ST hF g & THe &t & fiaw, Mo Je it Sl o |

(2) FUT FT FReF Hed, SHTaEAr (ST F geara u F=w #7397 ugd, uE e g duer
Tqi=a &1 Fh HOT 3T = R F3 gq 39 F91 ai=a (FAAT TehedT) H M@ ST T2+
FT: -

(F) A EEar (ST F SFara 9¥ =1 Fa & o A= it T2 a7 &f d8 6 a8
Qﬁ%%aﬁéﬁm‘%%ﬁ'ﬂ?ﬂwmlmwﬂ SET ufefeat grT Fuel & 2fEet et # & 72
girg, Tt i fom T amae (o) & sy (o =+ srater 3 oftd 9o Srawemant & =i off
AT B);

(@) g (F) ® steafed adff saami grer a1 a9t #iT &ty F 09 9 § 9% B 0 deeEt
(SATR-HTohe TioTFerd) & 41T,

(1) =t FaAT Ft=a #F 78 77 21 & - (3) F AqH yHIia FA F 39T ¥ wE (F) UE
dT (F) % dgd &l T FATHHET TITH T8l ¢, a7 HA1 gt grr Gl T8 Fire Afafish St
[S SATAT ©T (F) U G (@) % ATHT T ST ATAT SITAHRTIL ST AT T AT 7T ST Foed T
2

(3) IU-FATA=w (2) F Tgd FUAT & AT Hed | AR TTH FIA % A&, FHOAT Araq = ReATST FHT
ST FOt 6 fRaers §eo T I8 THI0G Fd g0 UF ROe T&qd H 4 ssiashal a1 399 et ufefeat
AT T Ti| SATITERT T FUAT & Thper 9Fwl # F T @i, S siw B U e (i)
stasgfaat (FreaREs) & g&faa an) #eT SagE #1 aeq [Ged =9 et 5 & 4 5 s9-
fafa=w (5) #T arew T et g] #3d gu fFu g

(4) AT T HE9TF 7, TATTGAT (SHATee) & Jeaqrad 9 = Fd 99, Fg Tq1iora & & —
() Fa=T stagfaat (FegREs) & Gafed AR FTAT TTEET=l w1 AT 72 &l 8,

(@) FSiHRdr ST 399 =t ufefeat Faet af=a f fare F sqar sfagfaat (Feeids) @
HETerd AR FIAT ST H7 9T [res == et & [ 4 % Su-Efaaw (5) #71 ae oft
9ITAe 2] 3 T &
(1) ST T H, AGATTGAT (SNTATEET) FUAT F AT o6 gd | g |
(5) =iEdt It i sr=agar (SR F yeara F gay § e deo g o o iy gfya #w
T, FIAT ATAATITH T2 TFA=Sl (g1 F9T & el 99 gHiaE g) &, SU-faf=aw (3) F e
FOdT F=a T &r T o o fue #w = [t & G 12 % su-EHem (2) % aqae
FrarareT foard (e fard) ot seqa wof
(6) IT-Fafa=w (5) F qET AT il AT H TAAT TTH g I, T TFI=S Irg QLd AT & (70 JueTee
FLOA |
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AATTTHT T AL
11. (1) #odt, e dea & w5 few it airg F dareie it # fae, @aw g (Free
TG ET) o ST S Teht it HET I FT |
(2) ferT "o, ot srferfe=e, 2013 (2013 T 18) 3 IHF qgd a°TU U AIHT F AW ATA&THI
ATATY, ST AU (T aoe) /AT S-ATEHT 6 T IS HIATIT STTUAT |
(3) FAAT UH Hehod (THACII) & G99 H ATATLRN I 9ol A AT ATSATHS [Aa0 (THFAI el
TTHe) § THET Hgwa Ul =T Yhe (FREFre) F3M |
(4) o weheT uT qft FEETS T T, S AT AACATERT (TTectsh AT IesH) GIT =T & TeT
H STl T HAT 1 HE&AT, WWWWW%W@WW?H&W%W%W
T2
T TS ol dgifad Fel
12. (1) AT ST SiEel A7) il TEariad =iaaar (SITeree) & qae § dgifas Aeil aq qarad
AT IATITH F2ieh U=l o T, HIIATITH T2l TF=sT g1 q93-a897 97 Feifa o S arer & |,
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(=) T forelt gAY S AT arAer % 9T H, S a8 3 a9 |
FEATT - IV

IREIG TR LIRS

TEATT-IV &1 AR T

13. = AT 36 T Tt AT T2l TF=Sil o FO=1 o gighal S 1 T iag (SHeree) w0
ST o Y& % ST AR g1 |



[ATT [1I—EvE 4] ST 3T TSI ; STETETLOT 9

TEhT AR

14. (1) SrSteehal, SrEaTeRt T Aot e & arira & g wd-fegat F Jav, G s
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T o forT 9o 2r |

(5) TEAT THTSE § IT AT ATEAT ATOSTH: 9 o T STHT F05 Te 7 THT qTHA T AT T&dTa
(SATFY)  TEF F Te7 | &F TS 5 T AariHer gt a1 7T 1 & oo g |
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AT [Sg g tag (S1Teree) FIT S & T&=q1F 2l] § q7a4 & 9718, ST-[A=77 (1) F e faw g
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(3) srEtaEar (SiffEem) & e U S aTe sifaw EeT 9% Fdare!, AaarTd i TaaHsT
(TFTEST) BT UH ST % ITH g1 il arE & Uag Hd-[aadl & Ha<, H 1 ST, S g< avg & T
=l

(4) SU-FAfaw (3) F AqER FgAtagar (Siferfee) & forg fFu U Sifaw sreET T i T
(TFE=ISTT) BT FAATE! F (o1 S & a1, FAAT 6 Sighel AT e Taasasl (THF=sil) 7 gHaT & oy
FgaE (Srferee) w2 3w STor |

T & FTASTIh AACHTCR (TToeh AATGIeSH) FT Il AAT 1A T ATEAFL

26. (1) TRt o TS ArasTee ATl (Ao AAgIoed) AT ATAT AT sl AT F I AT
T T 7 U U gt AT TR e 3T 99T §19 g T 90 21, Ive AgAaaar (Sifee) i arig |
TH H FHH T a9 hl AT Toh TI STehel AT FITT T AT g |

(2) SASTAHRAT (TFTIAX) THT FATH F O SU-TATHTT (1) F TTHTE ST F ATESTHE AT (TTeetah
FREIeEH) & AN FI IHT Fq I TfFR F F o arex grm, " Firoa ow =i o s
(Fiferee) oo T 2t |

(3) SU-fafe= (2) F sTE Thwr fohw U sfEdt 9o % forg afawe (Flrasier) i w0 Tehl dTarse
H TET AT TR H H T AT SATUAT |

(4) J=ATE (ATHT) FT TGIH (HASY) Tg FEATHT FAT o6 TERT T3 | TS1 TOH AT oo Tel FF o FHF
U 9 T AT T AT AThT 6 AT AT (Trocdah AATEIeeH) T AT o0 AT e, ST AT
T2 g, TSIAhal (TFHEAY) Hl 7 AT AT |

T & FTEST AICHTCR (T AALGITEH) & ATAHTU T GLA FLA & (T ISTT AT qTA FEH

27. (1) IEAT (ATHT) FT T, ARl (THPAL) 6 AT THAT Fleh, g AT HAT o6 qThl 6
HTAST A AT (TTodh AgIoeH) * ATARIT qIIEMT T2 AT THh (o0 a2
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() Ty e wY, I FEERTEt § uF fEe ywtea wan, e @l s fr
ATATTEAT o TEATT o ool § Toreqa qrastiersn T TRT19ra 7 72 of, 3fiw U s & areaw
q T F ATAST A AALLTCRT (TFeetah g oeH) &l A * AGAGE gl 1 % 918 F T a9 6T
safer s Reme (TfsTe) % StaEe T 19 33T o o Fgr ST,

(@) TAATET A4 9T ATAT % AT AT (TToerh AL IeeH) T AATC ATfe ATl T,
EIRs

(3T) Tt TFT=S (TFT=AST) 6 9T AT SR aTe SEqd FT, ST 918 | 39 el UFH s (39
TR U= 1) ZTXT ST o o0 Sqerel iXTs SITustt, 3ie fored
(i) TZ FTATAT SATUIT T TAHTET AT (&3 | ATl F AT AT il GEAT ohat ofF
A fawTeY 3 o # e e e g Eiw

(ii) ST ATESHE AT (TTearah SEgeed) F A U o, Segiq faumdr % e
e (Tfee) F 9| T AT SSTAT AT |

(2) Tt TFTAS T 9T A9 T (Te) fF 3u-fafaaw (1) &1 97+ 281 w81 € a1 8! |

AT HY qrEAATe

28. (1) foega @mESt=E =T A S 9T, FUAT A [eod g9 AEAIaEar & Tedrd (SiefeeT
AFT) F Gag T THETT RIS & o forw waa=r [Merht &t v affa &1 o= Fam |

(2) TFa= et # afafa =frer e T sEiaEar (SeT) & Teaa & o § 4T & [Haerh
HEA o ITH Tolled &9 H AT TohenTd [fRel T&qa H, oY 39 dae § g arge & ua 91 |
o TRy TRt Tt 9T SSTUAAT |

(3) Taa= fAaert &t A, s TaEar (SIOMEET) & J=q1a & dae § TohenTd [Riel ad 999, I8
FATUT 6 o S & 39 v o2 =741 g2 off 39 5% § 99 F7 UL (FT (T Ted F47 ¥ET) |

(4) Fa=T Tar Haernt i FiEfa it TH TR (@8 Fard gu & 5" soF § g (3Atw) 9 =T497 g2
ff I I | 9 F8 T2 (FT AT T FAT TET)], FIAT AT T TATE S BI T G F FH T FH &I
Fr-faad T2, Srel FHTARTAT | THIAT Ft SaH et ol i SgHAtaadr & y&=drd & 699 |
faeqa ATaSTae ST YT 67 T2 o, ST |79 g7 97 ITh! U Wi weid U=l (TF=si) e
TEATT (SHT) F Terera b0 off foreams Srosfy

TEATT (3THT) F TS it areqara

29. (1) FAEqd "rESAE =0T FA H TR, FEal A A aEas (i) Fe * o R
TR ITIT ST (ATHT) T TFGF A FIATHT FT -

() STSTFAT (TFTATT) A TTEAT & Teaqra (ST sifwe) &7 whrar o &2 o= § aaw g 3w

(F) ASTHHAT (TFHALT) G AGATFTEAT o6 TqTd (ST SHY) o Fael H o7 S a1el sprare
AT ATEAATAT T T FEA o (T T (FE) F Tefy SASTH UH HTEIHT o S0 &2 o 1w g, Seehr
e T ST AT 3T |

(2) SEATE (ATET) FT TGGIF Tg AT RO o6 ALHE ATASI FG0, [FEqa Arasiaa =9,
TEITE-T (2T 3 ATET) AT FIAT T & 978 T /0 S arer fasmas (Bsmast) § <F s areft
ST SATTE THET HEwa ol Tgq3l o TorgreT | I, 9, Fel oY 941 gf, s sai a2 srara af
AT T oy § =9 At § & g2 averett siw wiagfaat (RefRds) & g&6tea se anp #rer
ST &7 9T FRIT TAT 2T |

(3) TEATA (ATHT) FT TaerFw Ag FATHT FHT o STehet ST Fl AgAag Fa % 3297 ¥ 5 aee
HEAATAAT (ATohe SedHITS L) HI (HI<h AT AT 8, T TS & I19 Toree9hd (Torees gu) &f |




16 THE GAZETTE OF INDIA : EXTRAORDINARY [PART III—SEC.4]

(4) TEATH (SART) FT Tae T [AFITHT T TTAT GIATHT FLA o o0 T TeaLar TAT Tl i i
T & & fAtT o |

(5) YEATE (AHT) FT TGLF, Teq1 (AHL) F TGLF F T § HIh 60 T % q1F T A6 TgATZAT F
TEATE (STTATRET ST T TORAT IET 219 aF, (O GTd |, TeTeT T F IT AIF & F 09 TgI
(reTrTee) o ST et 3 9l | e (1) TR HAI |

(6) 75 giAfaa F i e yeara (AE) F JggF it gR & seivaadr (TFaew) == &t 5
STALTAL T 9T Y |

FASAHAT (THA) T Jreaary

30. (1) = fAfaewt & qga =it 9wt # srEftag (o) Fa % o e ST arer yEqTe (ST
FT AT ATASIAF FTIUT FIA F TgA, ASAHdT (TFTAR) Tg AT FOT o6 SATaGar & J&q19
(STTITEET ) % Faer | /T ST ATer qEIATT it STeqarsti il G F o (o0 TH & e SaoiTq i< o7
T g 3T T8 T sriendl (THTART) A=A TaEdl & Teard (SHfeeT i) T THRaT T 2 99 § 9819 2,
ST AT & SALATTZAT T ST AT 6 (T ST T (At 9 of AT ST |

(2) STSTAHAT (THTA) Tg FATHT HT o6 ATH Frastiasn g, Feqa aresti=s =S, S&ara-a=
(T2 3T STHY) ST STAFGAT o TEqTd o 6 gie AT [AHA g1 ! ST H &F ST FTAT SR ST
THET Agead 0l T3l o [oIgISl & T, el ¥ TITH 2l, TAT AL HId aTeAl | T 3l AT S faaa g
=rat (et [k STt gl off FEAT STl g1 36T STTUsTT) 9 et v |

(3) IASIHFAT (TFTAX) 3T I8 A1 AMHT A & FF FA AT AE 39 [@AEITAT 6 LA AN
FTEAATAT Tl GIT HXA o (o0, FHAHRT ST SAAT-3TeT, e @ |

(4) SASTHAT (TFTAX) Tg HATHT FAT 36 a8 aTehl % Grasias GaTemai (Teas qaigeed) 5T ai
ST ATl 979 7 & 7 T a9 T (e T ST FHd 97 ﬁvaﬁwwﬁweﬂﬁa@@@|
(5) FIE AT STl (TFHET) AT I AT ATHT T T HH FA ATl ATh AGAFGAT (STATEeT) Hif
AT F I FHAAT o AT AT =T |

gt fRaamme whiE ((Rutfed fRefiew) w s

31. AT SR At arer a9t ATaTIT i UFHSl F Sl AAl & qgAiag (Siee) g
S % 978, FAAT FT, TH THE A5 (F0ee) FT A A arg | UF a9 & Sfae, a8 297 (397) #

ST A TS AT FEwET e e (Rt Refted) afHard 9 & T8 weT gl & e
THET FT ¥ FohT ST 3 972 378 o1 29T | STt (el Al § aae=T g |

AT -V
i sEtEgEan
T TS g AAard gagar
32. (1) ATHATITE TEiE UHFEHS, THET AR S Feh, Stadra dtaar (e sfafa=w, 1956

[ FivdFed (WIa) Uae, 1956] [1956 FT 42] & dgd a910 U At § fRu u ey «f
STITY 9T Tohelt AT o Siael SR &l A=A aG (SHeree) FT T

g 7g T FrE ot smaer =7 3u-AHET ¥ TEa 99 T ST ARl AT ST, S 9 6 SOt o gaars
T 3T TFEL TG 7 FT {37 10 |

(2) AFATT FAEEAT & dag § T AFAATIT Fei® UF=el T Aod hU ST arer 99er gy forar
STTOATT, Toreeh JaeT gir —
(F) TTEIATITH (e TFT=oT o af fHeerh, oed & U o= qiafater grm,

(&) TS ZIT T=aaTITH fHaers &9 &7 U giafaie;
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(1) FRAE FTF GATAT AT FHAAT TSTEETT FT TF FTAA e ST
(1) HT=IATITE T2 U=t 7 HIAqTersh e (TReegfea srrees) a1 af=e (Fwe) |

(3) Su-FAfTw (1) F Tga FrE sMeer TR FT T Tge, HTAATITH Fieh U= SATIF TATAT a7l FH
T FH, TH ST TPT THETTS (9T F O a1er G FERaon §), 379 TRETET a7 79 & 7 Uh
vl T OHER (99T § T a1 Tt GEheoni #) ¥ o &0 # gafera areaarars T2id Ta=st
fRora g1 gt &t eefty 99T F W ¥ FH UF GO § UF AT (Ffed) S Fwar, See geqrtea
AATFEAT (SITTEeT) T FTERET &F ST, ST Ve G371 (Fifed) it a0 & 7 F 0 958 Fd-
feaet &1 797 o, JSes 9y =9 Tar ywared agEEesdr (S ¥ swqe T ate g
HTIATITH F2i% TFT=s & 918 Haad af, Tfe F g, Tea &0 ST 764, 37 a8 0+ oo feeat
TAT AeETZE T AT TZ GIAT (FTFEH) SHAATUIT |

(4) ATITTITH Teih TFTHS, IT-[A A7 (1) F T&d Hls <9 TG Fd 07T, FIAT G1RT 60 0 [eaT
arfz, fe &1 1, 9 o Iu-fAfaaw (3) % qga & T g=ar (FArfed) F wia foer Bl Fae oy ow ofF
=T i, s == fafRemt & sraEt-lI & R gu fRemfAselt &7 ares wa |

(5) STEt AT=IATSITH T2l Ua=a SU-FAR (1) 3 98 FIE <9 TTT 7L, 981 98, —

(F) =ATTF IRATAT aTer TF SUST TP THERIT (99T F U« a1 qft dehon ®), 2106
TRATER aTer U fBeal T TR (99T § O AT 99T §ERn /) oY 5w o §
AT ATIATITH i UaaS sl ©9d gl agl &l &= ATIT & TFh GHERIT § Ed Uh gadT
(Arfes) weTtAa Fn, SEE 39 T B S AT A Eadr (SiefeeT) f Srw &
STOY, 3T SHH AT FT ATH TAT IAT GATAT AT, AA G (Siieree) g s arer =it
et 1 3tea g [ =9 AfFaEt & Gfaaw 33 & su-faffaw (1) & sqar a3 BT s)
FATAT SATUIT T FAAT F IT ATl (THIEH) F 919 q97 90 97 Fqrg Jroa St =
et & fafaem 33 % su-faffaw (4) & srgam et a=dr g |

(@) 3T THT T T THAHSI Bl TH TR 0l ST ATAT STLATTGAT (STTI1ee) FH TR &M, STt
et % iEet e wetag (Frfeee) 21 s
(1) YL AT T e I 09 F9ETEE I SAATUAT |

(6) = A= F TATT-IV F VAT, TH T % qgd (hel ATAATITH E2ieh TassT ZIT #l ST arel
AT LA TGZAT & T AR Aol 2 |

AT AGAITGAT F AA § ATaST A AACHTHI (Tfeeah AALGIeSH) F ATAHIT

33. (1) STgf et Ut % ST 9O T STeATT & qgd (T ATedTIT Teid Uaa=s g0 A a3
(Siferee) FohT ST 21, 81 ATAATITH Fei® UFaHS = qodiamh (qedini) [aegere] & HI<h R ST
FATaE T ST ATl SEET SRl &1 3T Tod T HAT (F) |

(2) ATHATITH Tieh TFHS FIT (ST ediahahi &l U T ae197 ST, 37 39 49 § ° I9-fafaaw
(1) F SATATE TedTaeh (FIh AT SITUarT (R ST |

(3) g taE T ST arer et A9t w1 YoF geathd (Feaihht) g1, 39 fafaget % fafqagw 20 & 39-
By (2) # steafera amest F graee, T T sroem

(4) FOAT FT (F) FIAAH (THIET) AgHaE 50 T 2t qIT Frastias Gaeram (Teah qAges)
T oAt g7 a7 TohT 17 goo, ATIaTTT Tl TFa=s § A= aE o0 ST il arrg o o9 7t
* 1Y, oT&T FF ST o AT (SHT), FTATTF ATEST A AT 6 ITH A9 AT I qT6 7@ FT
foreheT g |

(5) =z su-fAfrw (3) F sqEme sreT i S ar’ fraa su-AFEE (4) F 975 Tqr T g F
frae ot dvaTeERt F oTaT T 7 T, a9 U H g9ade (THe) R 3T qHT TRl w9 e
ST a9 T T H SATST 3TQT HLAT g, iea i+ AT=ard A FEdT & Teard (AH) F qgd oI+ I 917 2l
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g 78 T afe = w FI9a a7 w5 § g 317 sASAdhdl (THAE) g1 % o0 S 37 %5 7 fohe Srer
FT a7 & T g2 3T AT UHT aifRafaat T a5ig ¥ g2 g7 Sl ASiaahal (TFHAT) & I3 % arge g, ar
UH § I 38 T ATl AT FdeA | Ze AT FHT ThT |

st s agar F g

34. (1) STt oY ST 1 T qeAT F qgd Afard €9 ¥ siEiag (Siferee) w3 g, agt
FOAT, I8 QU (aers, Tt (FerREs) & Sefea FTeT Taam i F7 9T gEid w727 &
fore R ==ftr, 38 dvads (THew) $iY T Fafaat o a8 7 Gl % o grr gvatda g, =0 e
FTE g AT AT 3 Fut ¥ =ty 9k, vaafy s (FefREs arhe) § worer €9 A7 sweTet
T ¥ UgA gl @i a1 et s et & gEEg (k) wew A ' 9@ w9 a1 wegadt
(Feafifeerdl) & = & 1 781 477 |

(2) U FOAT F AT |, ST 3T 977 (R 997) g9 ol —

(F) THT FUT I [Egamme ((Ruifeed) dwadsi () / 899ads 998 (e I9) & el
Tl Ol &7 Saeer (Zwe) [fasht, Riedr, sfe & SIRU) 99 9% Jgi #4, i g9adai /
qUaad qg & Tl el OAI F Hag H wOdl WAl (FONE SHTREE) [SH ATSier
(Rfase), arfawr (Trzeq), aae 91w, fTramse (fee), arfs] o2 a9 aF O « it Tgil, S d&
Ut FOT % waas =9 fafagat A 33 F su-RfRaw (4) F Jqar aEseE aavewt
(afeeteh SrERgieed) F A #71 fAaden (TRee sfiee) Yo 9 &% &, 5 "@&faa aranm
T2l U= ST I THTTOrT FoRaT STTosT;

(@) o Fa=T F7 AfFE =0 7 seEag w5 AT @ 2 T g 36 @vEde, quikTierd [Haered i
stasfaat (RreRES) & Faterd FET ITaeTei 7 9T G Fd & o e safE aa
T et Teag (Trfes) Fuet % e 997 % forg ot 911 781 g, 519 I& @ (F) F Aqaw
e 1 farehew (Tfvste stfcer) e 7 &< feam s

(3) Ttk TFTAST TH TLATT o TTALTAT o6 TTAT T¥ AL TET (TE) AT IAHRT ITA 7 6T ST F qT8 |
= AAFHT % TTaeTi & AT ST HATs HIT (FHAT) |

I - VI
HT -
st wafaet F g fRdy saeme

B FAFAAT F SFET A F srgEhag (o) FOET
35. (1) FoET Ut o ST T gt aTeaanTd EiE UaheEsl (S8l F ghtas (Rifee) 28 7@, =7
fafaeret & sreama-IV | &t g2 aiehat stoare faar £, segEtas (Stfore) F30 s a4, 1fw,-

(F) e A<= ad 67 offaw ariE aF @ fafq & Aare, FIT Al qurEd 9ot (I d7 Hived)

TH FE TIT F SATET AT 7 g1 ST ST LF-ATAT (Fead) TE FUE T4 F STTET 61 7 35

(@) < F o g% ° == BfFaEt & {10 7 sv-fRfFaw 4) § stafea ywwame = fEr
TFaT AT o7 37 9% AT AE T F TS F aE FAsT HeAl ok al<| UH TeAF qTeadTITE
T TS Sl | FHAAT o (S Sfehel Gt § ZfET g2 |, Il §edT 9T & QA0 il Tl §eqT %
39 yiderd ¥ 9 g

g Ag o et FaAr BT 3 oy F oy i e OSfr (9w Sfvee) Uy srafy % dee
FRITATE U Y 7 F+1 T, F2T U a7 o A0 7 9T Sd (A2 UaLST) FAAT o6 UH a9 & I
1 T FEAT I ILATUIT,
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(M) FIT T U= U a9 H g1 F 6w S o BT A wreer F g § ayerdt 2w affaat arer ey

AT AT et U= g1 Aatad 7 a7 a7 2r |

(2) Su-fafer (1) ¥ qga =&t et &1 Fae it s tag (o) FAr ST a6, 9 29 Bt
fafaTs 10 s AR 11 § € g2 ar0emsti &7 91e e & srerar, Feteted oad §f @ & -

() STSTTRAT TEATE (ATHT) T Taerh (Reh ¥ (FY) S0 I9H qLrwel 2 % ara (e a2 &1 S
ATl AT (TR TTEE) T Y (FY);

(@) e (TRSe) 9% grasiae SaaTeanl ®T ST Hid o i a7 i 970, g wHq AiEaugr
(FFwarraw) "adt fAfFeat & vy 8 & su-fAfFewm (2) % 9 (9) ¥ aqaw a7 & 7€ Fuaw
FHT (FATL ITSH) § 7 7 35

(3T) SSTRAT FOAT o T ATEASAE AR BT AT-err o e =7 § i et #r
TN (Siferee) FT ST T ST For ST Y, i Ay & Fehe 9w & S At firwa
(ufiste wT=w) [SEF sifrer afgq) aamy s seEhagar (SR & wwama F g9y § 3T
TEH T |1

(=) 59 wrawfas drwemeet, 6 9o &7 St "ear frar off I T g, % o "raeia
PETRAT (TfeeTeh SEREITeeT) F Toa TAeTd AT IHA SATET AT f, T FATTZAT (Sferfeer) F
TEITE & ey | fofaq 9 § o(o+T 9gAfd &, 3T a1 &f Saenl 1 GgAd & o o 7 a6 Asiahal
T &1 ST aTell a9 o9+ ST 0o =9 &1 99 § A1 e i ot & s 9| &
TEAT ATEd & A & sgetag (Siferee) 21 S,

(F) ASTAHAT, T () F T&q TgoAT AT &l T2 AT 0l AE F TAgqL HA-aadi & Aiae, Ggard
HATT ST ToRAT T Y ST St QAR sl TG & T&qTd &l SaH =7

(F) sSar G2 (T) § Iedtad T=gay wE-adl &1 T9 T g1 6l aiE ¥ Ugg wr-faadr
& a Ifawer (g Lerd) 7 T AT 7 |

(3) IU-Fafaaw (2) & &= (1) F TEq ATASI S JATLTIRT I &F TS AT H 19 FAT (R TT2H) FT
rfereg T FATAT SATOIAT TAT T AT FTATIT SATOIT A T2 HEa =7 AT F G 20 F so-EEm (2)
F ATETL o ATEET o ST U T 6T T 8, S AT g 7 a7d 1 AT G Ieod a1 S[TuT 3 yeaqra
¥ forw wewta 3 § =a ara i oft ggwfy arfae & & e o & s areft fa (wfise yew) fad gE
fafes i1 wihar Sy Metia 78t 6 ST |

(4) =tz IT-FAF= (2) F ATATT oI&T FT T ATAT HIHT SHH AT T2 THI-HAT % T auft et
T 3TET T A AT, T UH T SASThal (THTAT) T 39 a7 et &1 =« giaera afa a7 it 22 T s3>
STT AT GIIT (ST el ATTCTA T STH (GG AT & JeaTd (ST SHY)  Tgd FaIhI HT AT T2 8l

g I8 T afe =0 T FIAT &7 FA | g a0 sToiaahdl (THAT) 5T T 60 ST I7 %5 7 6 ST
#T aTg | 7 g2 2l AT UHT qifeafadi it asig ¥ g2 2l Sl sToiehal (THE) & [HI=7 & arge g, ar
UH | IS TH T AT AT T 8 FE TE FHT T |

(5) Tefera AT=aTITH T=iE THES, T8 AR F o ¥ A9qE 8 O F 912, U efEd audt #
AgATaE (STTeree) T T |

qR T -
FAAEE T WEhH TR geag (Rrffes) dufaat % forg B sraem
FfoF g yeara (e afsas AfwR) AT S F 917 TEed M wWehiH ) g g (ki)
&2 HfAE F T ) i g e (ifere) FET

36. (1) =9 A=A F YTEL, Arasi=H FH (Tedeh 599) ATT T & 918 SAdeH AT WeEhiH 97
T=rag (ferffes) FudT % =l ol 1 seEiagar (Siereen) & gfd, I9-AHaw (2) F waem=r &
T, TAT-A9TF TAGHT Aled, AN Tl




20 THE GAZETTE OF INDIA : EXTRAORDINARY [PART III—SEC.4]

(2) At ATt T (SRR afeas i) A0 ST F are o Fuet F siEd auw s aed ur
TIEHIH I TG (Foree) F270 10 g1 3% I a8l SS9 81 L@l 2l, dg ey U1 WehiH F AqAaE
(Erferee) g FetT, 7fs -

() U g (SiferRET) F AT F e gee g dedl T1 w7 4

(@)  UHT STEHIIEAT F HAAT F AT T STF HATT (e Joie) AT S-aT1eT & JT
ooy weheq qTRE w2 AT W& ¥ &1 |10, gTaAiieh U Haed (TACILH) F Hae | SaTemaeht
FT AT ST AT ATATHF AT (T ©eaie) § THeq Hgea ol a2F T&he (et #v
faw T &

wiq 78 & fFew gwer ur qdt wriars fi rott, Sa srfesrter ardastieE aawemwt (qfead
dvEIeed) gTr e (Ui & UF J=aT o 987 § 7 ST 7 25

(1) SEATFEAT I &1 AT ATAT A (STTATEET YT2d) Feae FHa (FA I29) [ST SATeRgo
EFwaraT) Haeht fAaffaat % fffaw 8 (Sar ff rg 21 ¥ sqEm a7 ) 7 21 F g siw
FATTEAT gq Atate<h WHTH [Rreer sif=rer seiaadl (TFaee) g7 &3 S0 & eree 9%
fAerTett ST

(&)  TETE (SHT) o dTS SASTAERal aAT IHF 9T ATHTT Gfa | T FTA aTr SARAT 6 I
T FEAT "/ U (T2 FhT T0) Rt T TR, 39 AW & o MEHa (ST / 397 T ) et
F THEETY YA9d % Ugd S, i Iu-fAfHEw (2) F @ (%) # v Sfeatua A & Jow A
TG o oI st aveTF (Tfece AgIes?) g SHH H o FF TATT TiAerd aa dig
ST T g 3T forvg, TRt &< forgT 147 21, 3

(F) a8 (A) AAATITH EIF THFHS U AgHaadr (SIee) F 75t 924 F2 2 (3), Tl
39 AT geaa (frfees) &f |

THT-IT
Ao it S (S Sl aisHe) & TRY agHiag (Fifeee) g ardt gugestt (@fsafead) Fa+i &
T ferw wraem=, S8t geiag Ml (SITTET) HUeT X THGEAT HUAT QA1 & FIRATE Th g A& * g
Ao FY T F AT § gAT (FfeaRad) Fut F iad 4 it spEtes (Sifere) FaeT
37. (1) =@ AR & & g2 S off ara v Gl qugatt @feaead) s F = au
FEag (o) FT St 3wt @y A8t g, Sreew =@ aaw Amarer A sfwr (grse) %
TS o STATE TN A5 AT (FITCET) FAAT o6 AT SASTH 0l ShiH 6 AT § TG (SHeree)
o ST %7 2, o foreer =fadt 9=t # are-ame 2R St 2 9T Set geiag My (2fee) T 3fiw
THERT (AfaTear) FAAT % HILEE UF af ag & af |
(2) su-fafaTw (1) ¥ sgame aagestt (@f=afRad) Fuet F =fad aat it seEhagar (G @i
AT ¥ SITORMT, Ferd {4 -
(F) gag e (FeE) Fal s TaE aIe aTell AT FaAT & foheal Stael 30 & TE g
U I Fael H AT (el AT AT (39F) FY;
(F) TH THE AGAEGE 3 ST I, FAIUAT (Aleate g r) Foet Teag [ (Freer) wouet i g
TATIHE ATCAT GHTORT o 51U,
(1) AT Sfavfa o7 AfFwT T [gEtagar (RrfEer) areaant siv g saeri] &,
2015 [HeET (IR sfsetRras Ug Rerdee REmded) W, 2015]) # &fFa 11,
e 37 sfiw fAfRaw 94 Tt 39 fAfa=wi & qga s fhw 1o afRa= (95es) &1 arad T
S,

() TAT BT GEAIIG FAAT 6 AITATCRT AT T-AMT Fq2 A0, 37 SEd gHiag qaaqusir
(FfeafEadl) & ATEs=F TALTH (TTeaesh qATRIeeH) GRT T&q1 & 97 § ol U qAql i
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T EATT % [ATh STl T HAT ol HEAT ol HF F FHF AT 2l ¥ garag [t (grieem)
FOAT o HTAST % AT g7 TEqTT % T&7 | STl T A i S&dT qrasi=h ATLaTTR T

TEATE 3 T STer U AT Y Hed T wfde gy

(F) gtag RE=T (FIfeET) Foet i aaquit (FfeafR=d) F9=T % 99 7 F %7 3 U7 J qH165
2t 3 T o e % "we 7 RetaT T8

(a)gg@ﬁ(w%q%aﬁ)*wﬁﬁaﬁaﬁwaﬁﬁﬁwﬁﬁeﬁ@%wﬁqﬁﬁwwﬁ
(B) TE FRT gAtag T (FIfeT) Fot i goiag Taquri (Ffeafeadl) et % e e 3
T H IS Areer qriva 7 3Ry w2

(ST) AT it TR AT HSET TG F a7+ AT ATAFTT (STATA) o Araer i arirg & 3
AT AT AT T GG FHHAT (FTToeT) FAAT GIT Al A [TECAAT (TEFA ) 7 ol 77,

() =TT T TS (Ffere) g Tiag aaquit (forffes afeafe=d) & =i ot =1, seEhas
(SNferee) Fr &1 qIEE F o FT =l TATer aF e § Geiag (oree) g it JsEr 7 <1 310,
AT TH THhY Iz =4 A=A & &AFT7 40 F s9-fAfaaw (3) fiw 39-AfFaw (4) & sEr
&1 5 & getas FaT ST 9T, 8,

(=) TEag Faqut (ferffes Af=AEa<) F UF 99T 1 GoF 915 i &l A1 91 |d shied
(AT AT TALS UT=H) H FH AT |

TSRO — AT ATRA 376 AT (TTH deT AL TT2H) AT T0ET FT g dad arira (Trd

TT) g AT g, TS| aE F ATt Teid UFES (THHsii) H d18 6 39 9% i AT

AT ST o7 o FHuR(T (Afeafeady) & sEtaaar (SHfee) & yeara a2 o= o @ or e

I ALY &Y wE ot

T
Foreft Tt AT F AR i S arelt srEftagar (SR ¥ e Rk s
FAAT T TREATI (T ATERET dT) I ST 3T Tl TF=S $H AAT 199 T I 9 g tagal

(i)

38. (1) =z Y e Fuelt % afmwrae (@ arefEv-em) £ g wo @ 2 S sfFdh auw
AT TeiF Uaass § gAiag gi, af U § UHT FUT & JIEl & ATIFe, IiE Fe gf, 39
FHATIRAT & ATAA § AN] HIFAT TTALTAT 6 T & g |

(2) STt A1 T2l TFTAS T TG & TS qTAAT ATIH o o AT IH ATAAT FT TATHLIT TG FLA & TAHRT
T T, qgl are, Faust & Ba ¥, 39 wiF e § g=iag (ftee) Faqai & et aat #F fafq +
TG H IUH AT AT T FT |

FEATT - VII
ey
AT TiF TFaas gIar 5 RAfFaE i F e & 91 9 a9 @1

39. HaEfdT gTeIATITT TiE UHFEAS 34 ANEHE F AT #6799 (F), o AfFat F
TTALTHT o qTA 9 A9 L@ (T@) 3T AT 39 (Ivg) T AT = o Tl a1 dal goll &, ar a8 ()
IHT AR TS T <97 (I) |

FLATE BT T et A0 T geiag (Rree) ==

40. (1) T=ag (foree) F3  forw #°re off areree, -
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() ToeY ot & U SfEET et F forw, St seEag (Fifeee) g i arE | 1 aut S srate
T, A5l FFaT ST, g =9 iRt % sream-ll & dga A1 qear-Vl F dgd agHias (S1ee)
T ST AT,
(@) et et 3 O =TT e % forg, S ety (Sifere) S Y arE & @ aut i ety
e gl T ST, e =7 fAfaai % sream-V & qga e (Siferee) frar ST g+t ar |
(2) zu-fafTm (1) & < g Bt ama % 219 gu oft, eneag 21 9% =t ot i geftagarn (e &
forw sreras UHT FoRelt o=t o weryr § foRT ST Ee:
(%) Foraer =fEet g fRareT §igar (aaiear T ®ig) &1 97T 31 F Tgd THTETT TISET (T e
TAT) T AT # AT (STferee) gu A
(@) ok =it o i arastaeE ywara (SRt gfeas diw) o S F are g e
T ey ¥ gHtag (fPree) w00 70 2F e 399 agt SS9 81 w@r &, oY S 30 Wiewiy o
ﬂﬁ’%’(@ﬁ"@)@@ﬁ;

) foraer et o == Afaaet & A 35 & aqar agHias éﬁ%l??:)gqgh
(3)%@&7?&%?@?&%‘&@%@31@8@(@%?{ 21 o6 2] i gHtagar (forfed) & forg i o
e ¥ A= F3d 99, AT e id TFa=s 39 Tl aﬁ?ﬁﬁwﬁﬁwwwﬁ'{ﬁnﬁiﬂ%
Ted U =iEd a7 seeag (o) S
(4) sr=iag 21 T el st A gefragar ¥ o B U sraee ¥ A § 7 qwer S B aw
AMeET UH Tl Al &7 A0 7 & gEag F09 & forg fham 1 g, & e daa § agt w11 Taem
AR R0 ST SAGH N (A (eree) FA=ai F giaet qael i goiagar & qr § a0 2 8
T T2 o FOHT YA qEqaS (T SiEgHe) H TH 9 H I9gh Theraenr (ReEee) wair
T g (o) 21 I F 912 98 5 & g=iag (Free) #1 gaT 9t 2 1

JEq - VIII

TSR TR LA &t TS i QAR

41. =9 A=A % Tl F A g AT IThr ATAT & HIg H gl HSATZAT Bl gL F4A 6 (o0,
I TYT-THT I¥ FAETHLT AT fRTaer (ree«re) ST T T |

A =T & F=Te ¥ AR % 999 § Fe T&TT HLd il A6

42. (1) 9rE, Faawt F B & 71 gfagia ame ((Fads 7rhe) & Gewm % oo, =9 &t i
ToRefY oT9eAT % ST | AN B9 & Tael § P TG FT T, A(Q S 28 a7 F HqE g S7aT g 16 -
F) a8 ATAT TThaT-weeft soear Sy ; av
@) T 0T (REFaIee) Haet s sToeqT fohelT ST avf & SN (TSN AT FHAAT o (70 raeqh
e
) OTAT UH FHILO F Tl gl GTAT, ST STl & HE=0 § 9 7 |
(2) I9-FAfF=w (1) F T8q e 9T T & U, dS=Hal AT FAT qE % ITH TF AGeT e Fail,

S | fafeaa =7 & geareaRa aaer-u= (Uithefae) a9 Sroa, S|d 7 T 70l 1€ ge & o7
FT IoAd T ST I FHTLON T IooT@ gINT Toreeh AT 9¥ 2 AR T ¢ |

(3) FaTRRaTa, sTotvehal AT F9T, IT-FA=H (2) § FuT-3feafad sread & d79, UF a7d €94 6l A9fdad
(ATeTE 1 ST aTelt) e & @ § et qrerat (s 9¥e Jeg ff anfaer ) & a1 9y fes
7 G SITAA UH Tohell e |TeqH F Hel STHT H |

(4) s, et =afee ar et ot & safeeat 6, 3at sty o, et Fatfa f o g sare 7aEt
q fer 7 T &, gfasfa ar (FeREs wrhe) § Wgeredl data & d159 UaaraiHe § 90 et
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(TT=F2H), TS TR (THEW), T2 qara (qfdas), 90 Gsea Aqtedl, afe & 9w (@ o) |
TETAT TRl Tgalslt § AT F3d & forg, == fAfF=mt & asft yraem=t a7 FrT sraem F 97 ge ==
T AT |

(5) I9-Fafa=w (5) & dqgd aTE T TG Hl T2 Fls F2 TH a1d 6 AT R o sraae Uy o W F¢
(ST AT SATET 9% L T ST ATAT 9T AT 3), ST aTe gy (Hegiid i S |

TSI — 24 fARTwT F ST, et deate” w7 9 UF UH d15d e uAargHe § 8, g,
THT ot F sremefi o a1 gy fReiha i ard, sfagf s (R are) § =aeas #37 %
forw, gt aaamat™ 34 T 9 argsi ® o qU Seure (Tewed), T€ At (FEEw), T8 e
(@fEasT), 9 fase Jied, ATt SUerse FE7T ST T |

S g e

43. SfgHEE F wEe™ siT Yhagfa "@taer (A=) sfaf@aw, 1956 [Rregds fiivdded
(Tere) UEE, 1956] [1956 FT 42] F WEL™T U Ifagd 9= ST foAT, e, == fAafagwt & Gy
e He & AT | ST [Aererant a9 stasfa ae (e arde) & B #, t& [aa ST & g9,
ST a8 S 90 |

IERGEEIEERIE

44. (1) 9 gtagfa o [AfAas € AR (@i au i sgEaedn), 2009 39 [Tt %
T (AT]) B st qTere F A& gr S |
(2) TET AT BT AT 9 AT, —

) & fvae & @, At Bt & aga f 72 Gt g ar f € B wars seEr o
ST % forw areatda et ara a7 Gt wears [SeH orfie § — AaarTT w2 e gl
YT AT TS EFIaw G, A g Y& AT TS Ge AR, THA il T2 6, & 641 T Fs
TR (SIS HAA), T il TS Fle S AT YLF Al TS Tl TgehlhId (FaT0T / TeaATeedier)
IT ST T TS FTEOT FATAT GAAT (27 FIA ATTed)] F qC H Tg q9A7 107 & ag = Ffqa=t 5
ERERIECIEIE A Er R

(@) fEra BRI % 93 Tadqq 941 39F dgq [tgad &9 | & 92w o 91q arts,
=t % qga i, TRga a1 ST ws Afgwr, FauTtesr, aregar a1 arE@, HEa
et % srqame e U Rt Ioeree AT ST9T % Hag § 90 TS Fwle Aqred (o), F TS
FIE STt AT F&AT TAT FIE &, ATAT ITLHIAAT (hell UH stteranme, fFerariaenm, areaar, s,
ATTed, STedt AT &< T ITad Fle dgehlhTd (AFATIT / T 2adTe), FIHATET AT ITAT, ATATIAT
2w, 7T T At afaaw w48 feffa g a gu e,

(1) @ (F) | I g2 FIe A aq AgAGGAT (SITIEe) & UH et s=aqma & I ar] T80 gt
Sraer daer # Ao A=At % a8 qrasies JI9o sl ST e 2, Y = [FEal & U Seara
Fr werar e A==t & aga gF ST Tl 37 O 1 ST |

(3) ATt il s fAffwT T (FET a9 it sgEtagan &fHaw, 2009 F FwaT & o=, are
FTT FATT 0 Toegl orer fafaas, ST fohw 0 feregt feemeiaert (reeree) am et aia=t (Fae) §
I Fohelt Fa9 o a1 | g FHAT SATUAT [ 9 39 AAAAT 6 99 & Tagl 7 UF G934 2 |

ATLAT-1
[RffFw 15(2) T€]
B CRIERIBERIE MR AR IC G| SRS G ED R 1 T
1. TRy Fraa (FA TT2H) T9T 519 HHa (A6 IT2H), 7 ag off &F T w6 aw fr g

2. STSIARAT GTT JdTS TS |k hiHd (3f2hfed IT2H), AT FIS 2T |
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3. AT T AT [F Bl AT AT THTT g 0l i |

4. 3T T TFS T ATH, ST o el I il A=A 1ag (F1feree) FAT1 98d & |

5. SATIGAT FT =T () TR TRTe roeemeant gy T T ST |kt 2 |

6. AT (ATHT) T THAAT & (o0 7qAa Fohae et 9o T Fed T4 & |

7. IEATE (A(FT) & TIEF ST AT HeAAAAl (SSTHITSALNT) & AT, T 1 g AqIEH & [0
SeTATEd Ha7 |

8. =« At & faff=w 15 % sw-fFfRew (3) F srqame a7 it € fFeiha aiE

9. YEATAT AGATTFAT (STTCTTEET) FT 29T |

10. A FEAT & YA & AT F AHT TAwe (FraeLe) i LA AT e I J7 Stehet o &
ATSTT ST T T Teqrad Tqg-A1eoi |

11. TERT AFTIE o Toawor 3w ag T o S fohaet & ST 8 |
12. gHtaEar (RrfEe) o =AY 3T T2 iT a6 Alh, S

(&) e &= aut % e Fudt % ST Tt A gaq afaw aree fraa Gadr @, g6 w71 e
Fraa PRt Tar Sl #fraa s frd At @

(@) Taega arasti=a Juu Bhe S 6 aE § 95 & 2 He|l & a1 g Heid qad STie® HiAd
et T2 3 Taw 7w fraa fradr 2; 8w,

(1) Foeqa arasrtae = R s T AT § 92 F T HeEl & S g Heid Sigel aat § At
R EE

13. AT T FAHT Yo T HEAAT (FfUed Tgaa?) ST SATLTRAT F Ta& T (AR Jed) |
14, TEATTG BT ST o AT HOAT ol AT AATLTAT FT Ta&T (FALZ e ded)|

15. SSIAHAT TAT IHh AT TATHT AIA  FH FLA a7 AT 6 HATRL T AT, T ST SToiahal
FHOAT & TG SASTAHAT 6 (AT 6 T AALT TAT IT ATRAT 6 T AT ek gt § FA=1 w71 [Fz=r07 2 |
16. Iz FEFqa AT A9 6T S 6T aE & 3% T8l & 9 aU & I 910 T0 i iaat
(RS & RTHET (397) | ST 997 &1 SATET SEAATA 39 3e¢di § 7 T 34T 21 o 329t & e
ATT T 2, T HF a1 H TATd §C U F24, oroes e & S+t 1 e 72w ag yariora 7 i ag a8y
gl

17. F9T % a9 J2o i 9% ¥ UF %94, Sad =9 a1q it 72 1 S0 & a8 a9e7 Agea ol ST=Hl
TiF TFTASI &l The (FRFrer) w2 &F T2 g ST 9ad gatagar (rfEe) F &g & agd The wedt
SE il

18. I TEATASIT ol AT, FSAehT TAAT TEqT (ATHT) F TILF o Toee i (T50Fd) FrATAT § Hra-faadr
F ST ATAST R QAT (Tfeereh qaegiesH) grer fAderor B st 3 forw Souerssr w6 |

19. FIAT a9 Heo i A% | U e, Jred 7g i fhar smo -

() FoeT STyt (e & daterd AR ST STaeTa F7 979 w2 Tl 8

(F) STSTAHRAT T IHH &I UlETeAT 7 AGATTZAT (SITATEET) F T I THA a1 6 o7 ITE AATer
F T AT FIS AT (ForFer) T2t BT g, S o= Bt F ey 4 F sa-fRtew 6) F
TTHLTAT T Ioer= graT ar;

(1) ST T § A TFAT (STTTEET) AITITH & BT H 2 |

20. FHIAT o STIATAT SATEH (FEATIH A THET) T AT |
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agEA-11
fafaw 20(1) 3§
e g R i whear

1. Tag g fafess & aftmar soeeifas &= & & ol st & avg & aeaeft 2R, ST setaehat =
ILYT H Tk UFAH & AT FH (THTHE) FTT |

2. faeqa ArasTae T ST TETa-99 (A2 AT ATHY) SH Tl TFa=s & Irg faar et 347 % qree
TR0 SO forereRt ok @ (1) ® 36T 3T 8, 3T UAT i Taaes 3d 3vg 9 dadTse 9% STeT |

3. dTeAT el T =ATH HEAT T THT EHA(T:
(F) Has, Taeett, FIerTar siT 9= A G § UH-UF g,

(@) o w3er & FOT T TS (FSiEd) FrTad RO 8 39 <9 % S9 g3 |, 9T 39 T2l UaaH T
FIT FaTAT S0 SrEaT ok @ (1) § T g |

4. FHT AT el H FH H FH TFH TAFE(A0 =G ST AT H2L THAA 2T

5. SATETYE AT A T AT THIT g9 | UF [ Tgel T TIAT ST T ATTE o el AT AMTS e
FrTerat T TET b, fofed SI9TTS ST bt STTorat &l &7 e T SIafa 781 g |

6. SASTAHAT ATl gl § ST HFa® (SATATE qaedl) &l e F0, SFe aEses e -
TS Tt [Rees a2 arfert Ster & fore g T 79 |

7. N SARATEERT % I 9 S €9 ° g 3T S M (The) ¥ S@|y F7 a1 ST AT8d 8l F
TEATE (SAHT) F Taeh T Gief 0 AT [Herqmme @rd (o RSt sse) & &7 | e
(Foraer) FfSra (wreh) e o=t el STer Jeh |

8. IEATH FT THLF Tg ATHT FAMT o ITLH & e @ (Frae Ruifeedis s&mse) § a2
TIERET AT TSRl o @A § qa I SAqT (THHT) 7 FFU S0, ST T T 37eF "aer § o8 T8 arferat
TAHTT T FT AT S0 S AT 7 F2 Q7 S|

9. I eTTahl & ITH STEheT T TSIl 9 § 2l I Tg FATHT H 1o qretl e daeft wi (i wi)
& ATA-ATT AL THIIH S Faeor oo (T 212) 36 TS Hah e 0 9 siaeor sfserar
(T T TS(E) T ATAT AR 6T 7ty it oifaw ara F gger g1 e [0 | 9w Sfaeor syfeerar o
STHTOTIS (ST F&l 970 ST0) T (ATRT) F Tae® Hl AT T, ST Srg, ASTARAT 6 AT ad Th qgl HT
ST T T S0 Gy | S T2 gl TnTe T HT off 0 ST qEar 7 H &F7 0 | 3T TH1009=,0 6
Hag H TITE TS Arferat i e & ger faar stru, S g 7 97 S

10. == fafa==T % fAfF=w 17 % 9gq aras=s ST F39 & (o0 FRS A=l 7 q9eara 397 &
T &Y fora Stroar, o &7 3 9 siawor AfHehal (7 SiEwe Usie) & e |

11, TOFew § STt T FIferdl & O A (AT TA) IUeel TR0, ST T2l TATT (FTeh Jh<) il TgaTT &
T, TTZH TFT AT IAF AT 74 |

12. @< (1) T @ (1) & @feST (F2i-FAAT) 7 37 THRAT F dae § a1 951 g, Tgi I (Fedade)
TeiT TAEHS i AGedT [oET 2 Bt & Bfaaw 17 & su-fafHaw (2) # S G @7 g] % Sk
RSl
13. Rt Firma 37 g & =7 8 9 i STost S o 9% Q9T 9T arferdl F 7Teqq 7 = U
ST, TOIEE SISTaahdl & I (ATHTT AT & 1T T Tl SATRAT 6 (HATHT) 3T a9 o Fef W (ST /
797) T AT SR 3 Feel STAerer e g ST, b TE:

(i) Afowers (ATHTeAhl) [FEeread] F 9T 92 o AT oTfHer dgi g, forehr vas § et

Za¥ gor (et gay 3o # e whie (Rutfered fefiem) smé $i e 2,
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(i)  wrrE wtafa s BfRm a1 (e s # =T wEe) &R, 2014 [@&46 (@7
TEE TFIATS ATThed) WA, 2014] F Tgd FHATRT FIFET Thi¥ (THA(s SHhe
THIW) AR T o oI 970 0 =1 (262) o 9T 92 997 T Jgl g,

ST ST 9T 7 gl (S o e Fufaat sie o fufaat s 9 wfowes & #1e o
Feh gl) I I8 T A%, Herer fereqor siw wweror [t & @ra # siafea (gee) o o
AT TAT AT Tfasfa =fiw A e [Geiagar (feer) aregard sie swdrsn
sryeary] fafaew, 2015 [&Et (e stsframs de e Ramedes) waerer,
2015] #FT sqgAT-VI F At gfsa f@afaaw 39 F su-fAafaaw (4) F g9 a2 9w aree

(iii)

TE 2 |
14. FtRa Fraa a9 w2 7 UF g7 A= qreet # f1r 8
FIeAT #F1 | AU =TT AT FIT (7T
T | A e (37T &1 T=T) #1 777
)
550 2,560,000 2,650,000
565 4,00,000 6,50,000
575 70 2,00,000 8,560,000
585 4 4,00,000 12,560,000
595 6 1,20,000 13,70,000
600 5 1,30,000 15,00,000 \4 Ay yeqme Fraa
605 3 2,10,000 17,710,000
670 3 1,40,000 18,50,000
615 3 1,560,000 20,00,000
620 7 5,00,000 25,00,000
T 48 2500000 @R

Tg AT g0 T Foaw Hiea (7 9126) ¥550/- 9T 997 8, StsiaandT & 916 75% 97 § #liY
ALATIGAT (SITATEET) &t qFear & 7 15,00,000 =7 =ARY, a1 U8 § [gia fimq ag
A gRIT B i 92 siFawar 90% it HIHT-@T (FHgIee) T Tgd S0, F7A1q I8 T600/-
ST ST g |

LA
fafraw 32(4) =€

e S agarn g fRemfAder
1. ATAATITH Fei® TFTAS H9T & el A i AHaE T F qq=ag (Sioree) w2 a9 Tiaqid
Tfaar (A=) g, 1956 [ReEgEs wiveaed (FI) Tae, 1956] [1956 T 42] & dgd a917
o Rt # sare o srem a7 A )
2. ATIATITH Teidh U=, AAaH 33 & IT-EHaHT (4) F7 916 GETET 70T 6 3297 9, 39 F0+T %

TIadaT (THTET) FT TqT T 6 (70 qHEq ST FaH ISTUIT, Foraer 2fadt 9o &1 siEiag (Siee)
0 ST T AT 2 |
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3. AT IATITH F2ish U= 36 % A= & o 9 g1y P a7 9 o TohTe &7 i fohadT Soaae
T T 2, 3T ag g8 oft TuT fF 38 yoh o U Soereer it astg & Fhae arastieen Qe qo9r
e ITaer ArasTve EeTa TA1ad gu |

4. ATIATITH Tt UF=Sl Haiad HOel TOTEeIT o FIATAT F Tg TP Fed T -0 TITE FHAT
FOAT T T AfEfaaw, 2013 (2013 FT 18) ¥ 36 dgd 9910 U a1 T fafq=wi (Fgee) #
TTHL 7 et T R = 2

5. 5 Fufaat & =t oot A1 sEEg U S F7 yeTe g S FUREt F 9 s 390 aadat
(TTHTEX) & ATH ATIATITH Teid Taa=s & Ja97se 9T Uk FJoNT @< H 7ol 0 | Jg=iag gl S &
1T, I ATH ZETHT ATHEE T Tge ATl G H gaTah? gAY AT @€ H T QT S0 |

6. W IdTITH i U=, SUIh At §, sty @t () sfafem, 1956 [
FiveFeq (WIAUA) TFe, 1956] [1956 FT 42] F AT I THT AN [HHT 7 FTLA & Gaiad ATAT 6
Td FAAT o Faadent (STHTeY) [t ag=m it S Tt 21 37 M=t F frers #wi&a 7 o o o
o= & AT § THaH e HT |

7. AT AT T2l UaE=Hsl, SU<h ATHAT §, FHAAT strert=aH, 2013 (2013 FT 18) & AN T&ATHI & q&d,
FIAT o TREATIA (FT ATSE-377) F forw Frf=renT (315(T) aTferer FaT 37 FuT Toreee 7 7 Heaad :O
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SECURITIES AND EXCHANHGE BOARD OF INDIA
NOTIFICATION
Mumbai, the 10th June, 2021
SECURITIES AND EXCHANGE BOARD OF INDIA
(DELISTING OF EQUITY SHARES) REGULATIONS, 2021

No. SEBI/LAD-NRO/GN/2021-25.—In exercise of the powers conferred by section 31 read with section
21A of the Securities Contracts (Regulation) Act, 1956 (42 of 1956) and section 30, sub-section (1) of section 11 and
sub-section (2) of section 11A of the Securities and Exchange Board of India Act, 1992 (15 of 1992), the Board
hereby makes the following regulations, namely: -

CHAPTER 1
PRELIMINARY

Short title and commencement

1. (1) These regulations shall be called the Securities and Exchange Board of India (Delisting of Equity Shares)
Regulations, 2021.

(2) They shall come into force on the date of their publication in the Official Gazette.
Definitions

2. (1) In these regulations, unless the context otherwise requires, the terms defined herein shall bear the meaning
assigned to them below and their cognate expressions and variations shall be construed accordingly,-

a) “Act” means the Securities and Exchange Board of India Act, 1992 (15 of 1992);
b) “acquirer” includes a person -

(1) who decides to make an offer for delisting of equity shares of the company along with the persons
acting in concert in accordance with regulation 5A of the Takeover Regulations as amended from
time to time ; or

(i1) who is the promoter or part of the promoter group along with the persons acting in concert.
c) “Board” means the Securities and Exchange Board of India established under section 3 of the Act;

d) “bidding period” means the period within which shareholders may tender their shares in acceptance of the
offer for delisting of equity shares of the company made under these regulations;

e) “control” shall have the same meaning as assigned to it under the Takeover Regulations as amended from
time to time;

f) “company” means a company within the meaning of sub-section (20) of section 2 of the Companies Act,
2013 (18 0of 2013) and includes a body corporate or corporation established under any enactment for the time
being in force, whose equity shares are listed on a recognised stock exchange;

g) “compulsory delisting” means delisting of equity shares of a company by a recognised stock exchange under
Chapter V of these regulations;

h) "Company Secretary in practice" means a Company Secretary as defined in section 2(c) of the Company
Secretaries Act, 1980 (56 of 1980) who is deemed to be in practice under sub-section (2) of section 2 of the
said Act;

1) “detailed public announcement” means the announcement made by the acquirer in terms of regulation 15
read with Schedule I of these regulations;
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i)

k)

D

p)

q)

t)

aa)

“delisting” means permanent removal of equity shares of the company from the trading platform of a
recognised stock exchange, either by way of voluntary or compulsory method;

“delisting period” means the period between the date of initial public announcement and the date of payment
of consideration to the shareholders, whose shares have been accepted in the reverse book building process or
the date on which shares have been returned upon failure of the delisting offer, as the case may be;

"discovered price" means the price discovered through reverse book building process in terms of Schedule 11
of these Regulations;

"floor price" means the minimum price offered by the acquirer, computed in accordance with regulation § of
the Takeover Regulations as amended from time to time, while making the proposal for voluntarily delisting
of the equity shares of the company;

“frequently traded shares” shall have the same meaning as assigned to it under the Takeover Regulations as
amended from time to time;

"indicative price" means the price offered by the acquirer, which is higher than the floor price, while making
the proposal to voluntarily delist the equity shares of the company;

“innovators growth platform” shall have the same meaning as assigned to it under the Securities and
Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018 as amended from
time to time;

“initial public announcement” means the first announcement, including subsequent modifications thereto, if
any, made by the acquirer to express its intention to voluntarily delist the equity shares of the company from
all the recognised stock exchanges.

“Insolvency Code” means the Insolvency and Bankruptcy Code, 2016 (31 of 2016);

"Peer Review Company Secretary" means a Company Secretary in practice, who is either practicing
individually or as a sole proprietor or as a partner of a Peer Reviewed Practice Unit , holding a valid
certificate of peer review issued by the Institute of Company Secretaries of India;

“public shareholding” shall have the same meaning as assigned to it under rule 2(e) of the Securities
Contracts (Regulation) Rules, 1957 as amended from time to time and “public shareholders” shall be
construed accordingly;

“persons acting in concert” shall have the same meaning as assigned to it under the Takeover Regulations as
amended from time to time;

“promoter” shall have the same meaning as assigned to it under the Securities and Exchange Board of India
Issue of Capital and Disclosure Requirements) Regulations, 2018 as amended from time to time;
p q g

“promoter group” shall have the same meaning as assigned to it under the Securities and Exchange Board of
India (Issue of Capital and Disclosure Requirements) Regulations, 2018 as amended from time to time;

“recognised stock exchange” means any stock exchange that has been granted recognition under section 4 of
Securities Contracts (Regulation) Act, 1956 (42 of 1956) as amended from time to time;

“Schedule” means a Schedule appended to these regulations;

"securities laws" mean the Act, the Securities Contracts (Regulation) Act, 1956 (42 of 1956), the
Depositories Act,1996 (22 of 1996), the relevant provisions of any other law to the extent it is administered
by the Board and the relevant rules and regulations made thereunder;

“Takeover Regulations” mean the Securities and Exchange Board of India (Substantial Acquisition of Shares
and Takeovers) Regulations, 2011;

bb) “voluntary delisting” means the delisting of equity shares of a company voluntarily on an application made

cc)

by it under Chapter III of these regulations;

“valuer” shall have the same meaning as assigned to it under section 247 of the Companies Act, 2013 (18 of
2013) as amended from time to time;

dd) “volume weighted average price” shall have the same meaning as assigned to it under the Takeover

ee)

Regulations as amended from time to time;

“working days” means the working days of the Board.

(2) All other words and expressions used but not defined in these regulations, but defined in the Act or the Companies
Act, 2013 (18 of 2013), the Securities Contracts (Regulation) Act, 1956 (42 of 1956), the Depositories Act, 1996 (22
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of 1996) and/or the rules and regulations made thereunder, shall have the same meaning as respectively assigned to
them in such Acts or rules or regulations or any statutory modification or re-enactment thereto, as the case may be.

CHAPTER 11
DELISTING OF EQUITY SHARES
Scope and applicability

3. (1) These regulations shall apply to delisting of equity shares of a company including equity shares having
superior voting rights from all or any of the recognised stock exchanges where such shares are listed.

(2) Nothing contained in these regulations shall apply to the delisting of equity shares of a listed company—

(a) that have been listed and traded on the innovators growth platform of a recognised stock exchange without
making a public issue;

(b) made pursuant to a resolution plan approved under section 31 of the Insolvency Code, if such plan provides
for:

(i) delisting of such shares; or
(i1) an exit opportunity to the existing public shareholders at a specified price:

Provided that the existing public shareholders shall be provided the exit opportunity at a price which shall not be
less than the price, by whatever name called, at which a promoter or any entity belonging to the promoter group
or any other shareholder, directly or indirectly, is provided an exit opportunity:

Provided further that the details of delisting of such shares along with the justification for the exit price in respect
of the proposed delisting shall be disclosed to the recognized stock exchange(s) where the shares are listed within
one day of approval of the resolution plan under section 31 of the Insolvency Code.

Conditions for delisting

4. (1) Neither any company shall apply for nor any recognised stock exchange shall permit delisting of equity
shares of a company:-

(a) unless a period of three years has elapsed since the listing of that class of equity shares on any recognised
stock exchange;

(b) if any instrument issued by the company, which is convertible into the same class of equity share(s) that is
sought to be delisted, is outstanding;

(c) pursuant to a buyback of equity shares by the company, including a buyback pursuant to consolidation or
division of all or part of the equity share capital of the company, unless a period of six months has elapsed
from the date of completion of such buyback;

(d) pursuant to a preferential allotment made by the company unless a period of six months has elapsed from
the date of such allotment:

Provided that nothing contained under clause (d) of sub-regulation (1) shall be applicable to the delisting of
equity shares made by a new acquirer(s) who has made an offer under regulation 5A of the Takeover
Regulations or a new promoter(s) pursuant to re-classification in terms of the provisions of the Securities and
Exchange Board of India (Listing Obligations and Disclosures Requirements) Regulations, 2015.

(2) No acquirer shall propose delisting of equity shares of a company, if the acquirer had sold the equity shares of the
company during the period of six months prior to the date of the initial public announcement made in terms of sub-
regulation (1) of regulation 8 of these regulations.

(3) Nothing contained in clauses (a) and (b) of sub-regulation (1) shall apply to a delisting of equity shares falling
under regulation 5 of these regulations.

(4) No acquirer shall, directly or indirectly, employ the funds of the company to finance an exit opportunity provided
under Chapter IV of these regulations or an acquisition of shares made pursuant to sub-regulation (4) of regulation 33
of these regulations.

(5) No acquirer shall, directly or indirectly,—
(a) employ any device, scheme or artifice to defraud any shareholder or other person; or

(b) engage in any transaction or practice that operates as a fraud or deceit upon any shareholder or other
person; or

(c) engage in any act or practice that is fraudulent, deceptive or manipulative —
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in connection with any delisting of equity shares sought or permitted or exit opportunity given or other acquisition
of equity shares made under these regulations.

CHAPTER 111
VOLUNTARY DELISTING
PART - A
Conditions and procedure for delisting where exit opportunity is not required

Delisting from some of the recognised stock exchanges

5. A company may delist its equity shares from one or more of the recognised stock exchanges on which it is
listed without providing an exit opportunity to the public shareholders, if after the proposed delisting, the equity shares
remain listed on any recognised stock exchange that has nationwide trading terminals.

Procedure for delisting where no exit opportunity is required

6. (1) Any company desirous of delisting its equity shares under the provisions of regulation 5 of these
regulations shall -

(a) obtain the prior approval of its Board of Directors;
(b) make an application to the relevant recognised stock exchange(s) for delisting its equity shares;

(c) issue a public notice of the proposed delisting from the relevant stock exchange(s) in at least one English
national newspaper with wide circulation, one Hindi national newspaper with wide circulation in their all India
editions and one vernacular newspaper of the region where the relevant stock exchange(s) is located;

(d) disclose the fact of delisting in its first annual report post delisting.

(2) The public notice issued under clause (c) of sub-regulation (1) shall mention the name(s) of the recognised stock
exchange(s) from which the equity shares of the company are intended to be delisted, the reasons for such delisting
and the fact of continuation of listing of equity shares on the recognised stock exchange(s) having nationwide trading
terminals.

(3) An application for delisting made under clause (b) of sub-regulation (1) shall be disposed of by the recognised
stock exchange(s) within a period not exceeding thirty working days from the date of receipt of such application that
is complete in all respects.

PART - B
Conditions and procedure for delisting where exit opportunity is required

Delisting from all the recognised stock exchanges

7. The equity shares of a company may be delisted from all the recognised stock exchanges having nationwide
trading terminals on which they are listed, after an exit opportunity has been provided by the acquirer to all the public
shareholders holding the equity shares sought to be delisted, in accordance with Chapter IV of these regulations and
after following the procedure as mentioned in Part-B of this Chapter.

Initial public announcement

8. (1) On the date when the acquirer(s) decides to voluntarily delist the equity shares of the company, it shall
make an initial public announcement to all the stock exchanges on which the shares of the company are listed and the
stock exchanges shall forthwith disseminate the same to the public.

(2) A copy of the initial public announcement shall also be sent to the company at its registered office not later than
one working day from the date of the initial public announcement.

(3) The initial public announcement shall contain such information as may be specified, including:—
(a) the reasons for delisting;

(b) an undertaking with respect to compliance with sub-regulations (2) and (5) of regulation 4 of these
regulations.

(4) The initial public announcement shall not omit any relevant information or contain any misleading information.

Appointment of the Manager to the offer

9. (1) Prior to making an initial public announcement, the acquirer shall appoint a merchant banker registered
with the Board as the Manager to the offer.

(2) The Manager to the offer appointed under sub-regulation (1) shall not be an associate of the acquirer.
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(3) The initial public announcement and the subsequent activities as required under these regulations shall be
undertaken by the acquirer through the Manager to the offer.

Approval by the Board of Directors

10. (1) The company shall obtain the approval of its Board of Directors in respect of the proposal of the acquirer
to delist the equity shares of the company, not later than twenty one days from the date of the initial public
announcement.

(2) The Board of Directors of the company, before considering the proposal of delisting, shall appoint a Peer Review
Company Secretary and provide the following information to such Company Secretary for carrying out due-
diligence:-
(a) the details of buying, selling and dealing in the equity shares of the company by the acquirer or its related
entities during the period of two years prior to the date of board meeting held to consider the proposal for
delisting, including the details of the top twenty five shareholders, for the said period;

(b) the details of off-market transactions of all the shareholders mentioned in clause (a) for a period of two
years;

(c) any additional information, including the information mentioned in clauses (a) and (b) for a longer period
of time, sought by the Company Secretary if the Company Secretary is of the opinion that the information
provided under clauses (a) and (b) is not sufficient for providing the certification in terms of sub-regulation
A3).
(3) After obtaining the information from the Board of Directors of the company under sub-regulation 2, the Company
Secretary shall carry out the due-diligence and submit a report to the Board of Directors of the company certifying that
the buying, selling and dealing in the equity shares of the company carried out by the acquirer or its related entities
and the top twenty five shareholders is in compliance with the applicable provisions of securities laws including
compliance with sub-regulation (5) of regulation 4 of these regulations.

(4) The Board of Directors of the company, while considering the proposal for delisting, shall certify that—
(a) the company is in compliance with the applicable provisions of securities laws;

(b) the acquirer and its related entities are in compliance with the applicable provisions of securities laws in
terms of the report of the Company Secretary including compliance with sub-regulation (5) of regulation 4 of
these regulations;

(c) the delisting, in their opinion, is in the interest of the shareholders of the company.

(5) While communicating the decision of the Board of Directors on the proposal for delisting of equity shares, the
company shall also submit to the recognized stock exchanges on which the equity shares of the company are listed, the
due - diligence report of the Company Secretary in terms of sub-regulation (3) and the audit report in terms of sub-
regulation (2) of regulation 12 of these regulations.

(6) Upon receipt of the communication from the company under sub-regulation (5), the stock exchanges shall
forthwith disseminate the same to the public.

Approval by shareholders

11. (1) The company shall obtain the approval of the shareholders through a special resolution, not later than
forty five days from the date of obtaining the approval of Board of Directors.

(2) The special resolution shall be passed through postal ballot and / or e-voting as per the applicable provisions of the
Companies Act, 2013 (18 of 2013) and the rules made thereunder.

(3) The company shall disclose all material facts in the explanatory statement sent to the shareholders in relation to
such a resolution.

(4) The special resolution shall be acted upon only if the votes cast by the public shareholders in favour of the
proposal are at least two times the number of votes cast by the public shareholders against it.

In-principle approval of the stock exchange

12. (1) The company shall make an application to the relevant recognised stock exchange for in-principle
approval of the proposed delisting of its equity shares in the Form specified by the recognised stock exchange from
time to time, not later than fifteen working days from the date of passing of the special resolution or receipt of any
other statutory or regulatory approval, whichever is later.

(2) The application seeking in-principle approval for the delisting of equity shares shall be accompanied by an audit
report as required under regulation 76 of the Securities and Exchange Board of India (Depositories and Participants)
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Regulations, 2018 in respect of the equity shares sought to be delisted, covering a period of six months prior to the
date of the application.

(3) Such application seeking in-principle approval for the delisting of the equity shares shall be disposed of by the
recognised stock exchange within a period not exceeding’ fifteen working days from the date of receipt of such
application that is complete in all respects.

(4) The recognised stock exchange shall not unfairly withhold such an application, but may require the company to
satisfy or inform it as regards -

(a) compliance with regulations 10 and 11 of these regulations;
(b) resolution of investor grievances by the company;
(c) payment of listing fees due to the recognised stock exchange;

(d) compliance with any provision of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended from time to time, that has a material bearing on the
interests of its equity shareholders;

(e) any litigation or action pending against the company pertaining to its activities in the securities market or
any other matter having a material bearing on the interests of its equity shareholders;

(f) any other relevant matter as it may deem fit.

CHAPTER IV
EXIT OPPORTUNITY
Applicability of Chapter IV

13. The provisions of this Chapter shall apply to the proposal for delisting of equity shares of a company from all the
recognised stock exchanges.

Escrow account

14. (1) The acquirer shall open an interest bearing escrow account with a Scheduled Commercial Bank, not later
than seven working days from the date of obtaining the shareholders’ approval, and deposit therein an amount
equivalent to twenty five percent of the total consideration, calculated on the basis of the number of equity shares
outstanding with the public shareholders multiplied with the floor price or the indicative price, if any given by the
acquirer in terms of sub-regulation (4) of regulation 20 of these regulations, whichever is higher.

(2) The acquirer shall enter into a tripartite agreement with the Manager to the offer and the Bank for the purpose of
opening the escrow account and shall authorize the Manager to the offer to operate such account as per the provisions
of these regulations.

(3) Before making the detailed public announcement under regulation 15 of these regulations, the acquirer shall
deposit in the escrow account, the remaining consideration amount being seventy five percent calculated on the basis
of the number of equity shares outstanding with the public shareholders multiplied with the floor price or the
indicative price, if any given by the acquirer in terms of sub-regulation (4) of regulation 20 of these regulations,
whichever is higher.

(4) On determination of the discovered price and making of the public announcement under sub-regulation (4) of
regulation 17 of these regulations accepting the discovered price, the acquirer shall forthwith deposit in the escrow
account such additional sum as may be sufficient to make up the entire sum due and payable as consideration in
respect of equity shares outstanding with the public shareholders.

(5) The escrow account shall consist of either the cash deposited with a Scheduled Commercial Bank or a bank
guarantee in favour of the Manager to the offer or a combination of both.

(6) Where the escrow account consists of a deposit with a Scheduled Commercial Bank, the acquirer shall, while
opening the account, authorize the Manager to the offer to make fund transfers through electronic mode or such other
mode permitted by the Reserve Bank of India, and to instruct the bank to issue banker’s cheques or demand drafts for
the amount lying to the credit of the escrow account, for the purpose(s) mentioned in these regulations, and the
amount in such account, if any, remaining after full payment of consideration for the equity shares tendered in the
delisting offer and those tendered under sub-regulation (1) of regulation 26 of these regulations shall be released to the
acquirer.

(7) Where the escrow account consists of a bank guarantee, such bank guarantee shall be valid till payments are made
in respect of all shares tendered under sub-regulation (1) of regulation 26 of these regulations.
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(8) In case of failure of the delisting offer, ninety nine percent of the amount lying in the escrow account shall be
released to the acquirer within one working day from the date of public announcement of such failure.

(9) The remaining one percent amount lying in the escrow account shall be released post return of the shares to the
public shareholders or confirmation of revocation of lien marked on their shares by the Manager to the offer as per the
timelines provided in these regulations.

Detailed public announcement

15. (1) The acquirer shall, within one working day from the date of receipt of in-principle approval for delisting
of equity shares from the recognised stock exchange, make a detailed public announcement in at least one English
national newspaper with wide circulation, one Hindi national newspaper with wide circulation in their all India
editions and one vernacular newspaper of the region where the relevant recognised stock exchange is located.

(2) The detailed public announcement shall contain all material information including the information specified in
Schedule I of these regulations and shall not contain any false or misleading statement.

(3) The detailed public announcement shall also specify a date, being a day not later than one working day from the
date of the detailed public announcement, which shall be the ‘specified date’ for determining the names of the
shareholders to whom the letter of offer shall be sent.

(4) The detailed public announcement shall be dated and signed by the acquirer.

Explanation,— If the acquirer is a company, the detailed public announcement shall be dated and signed on behalf of
the Board of Directors of the company by its Manager or Secretary, if any, and by not less than two directors of the
company, one of whom shall be the managing director where there is one.

Letter of offer

16. (1) The acquirer shall dispatch the letter of offer to the public shareholders not later than two working days
from the date of the detailed public announcement made under regulation 15 of these regulations.

(2) The letter of offer shall be sent to all public shareholders, holding equity shares of the class sought to be delisted,
whose names appear on the register of the company or depository as on the date specified in the detailed public
announcement.

(3) A copy of the letter of offer shall also be made available on the websites of the company and the Manager to the
offer for the benefit of the public shareholders.

(4) The letter of offer shall contain all the disclosures made in the detailed public announcement and such other
disclosures as may be necessary for the shareholders to take an informed decision.

(5) The public shareholders shall have the right to inspect all the documents as referred in the letter of offer and the
Manager to the offer shall facilitate the inspection.

(6) The letter of offer shall be accompanied with a Form for the use of public shareholders for the purpose of either
creating a lien or tendering the physical shares, as the case may be.

(7) An eligible public shareholder may participate in the offer for the delisting of equity shares and make bids even
without receiving the Form or letter of offer and such shareholder may tender shares in the manner specified by the
Board in this regard.

Bidding mechanism

17. (1) The bidding period shall start not later than seven working days from the date of the detailed public
announcement and shall remain open for five working days.

(2) The acquirer shall facilitate tendering of shares by the shareholders and settlement of the same, through the stock
exchange mechanism as specified by the Board.

(3) The Manager to the offer shall ensure that the outcome of the reverse book building process is announced within
two hours of the closure of the bidding period.

(4) Within two working days from the closure of the bidding period, the acquirer shall, through the Manager to the
offer, make a public announcement in the same newspapers in which the detailed public announcement under sub-
regulation (1) of regulation 15 of these regulations was made, disclosing the success or failure of the reverse book
building process, along with the discovered price accepted by the acquirer in the event of success of the said process.

Manner of tendering shares

18. The equity shares shall be tendered/offered by the public shareholders, including by way of marking a lien
through the stock exchange mechanism, in the manner specified by the Board.
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Right of shareholders to participate in the reverse book building process

19. (1) Public shareholders holding the equity shares of the company, which are sought to be delisted, shall be
entitled to participate in the reverse book building process in the manner specified in Schedule II of these regulations.

(2) The Manager to the issue shall take necessary steps to ensure compliance with sub-regulation (1).

(3) Any holder of depository receipts issued on the basis of underlying equity shares and a custodian keeping custody
of such equity shares shall not be entitled to participate in the reverse book building process:

Provided that any holder of depository receipts may participate in the reverse book building process under sub-
regulation (1) after converting such depository receipts into equity shares of the company that are proposed to be
delisted.

Discovered price

20. (1) After fixation of the floor price under sub-regulation (2), the discovered price shall be determined through
the reverse book building process in the manner specified in Schedule II of these regulations, and the Manager to the
offer shall disclose the same in the detailed public announcement and the letter of offer.

(2) The floor price shall be determined in terms of regulation 8 of Takeover Regulations as may be applicable.

(3) The reference date for computing the floor price would be the date on which the recognized stock exchange(s) was
required to be notified of the board meeting in which the delisting proposal was considered and approved.

(4) The acquirer shall have the option to provide an indicative price in respect of the delisting offer, which shall be
higher than the floor price calculated in terms of sub-regulation (2).

(5) The acquirer shall also have the option to revise the indicative price upwards before the start of the bidding period
and the same shall be duly disclosed to the shareholders.

(6) The acquirer may, if it deems fit, pay a price higher than the discovered price determined in terms of sub-
regulation (1).

Minimum number of equity shares to be acquired

21. An offer made under Chapter III of these regulations or a counter offer made by the acquirer in terms of sub-
regulation (4) of regulation 22 of these regulations, as the case may be, shall be deemed to be successful if;-

(a) the post offer shareholding of the acquirer, along with the shares tendered / offered by public shareholders
accepted as eligible bids at the discovered price or the counter offer price, as the case may be, reaches ninety
percent of the total issued shares of that class excluding the following:

(iv) shares held by custodian(s) against which depository receipts have been issued overseas;

(v) shares held by a Trust set up for implementing an Employee Benefit scheme under the Securities and
Exchange Board of India (Share Based Employee Benefits) Regulations, 2014;

(vi) shares held by inactive shareholders such as vanishing companies and struck off companies, shares
transferred to the Investor Education and Protection Fund’s account and shares held in terms of sub-
regulation (4) of regulation 39 read with Schedule VI of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations 2015:

Provided that such shareholders shall be certified by the Peer Review Company Secretary appointed by
the Board of Directors of the company for due-diligence.

Explanation,— The cut-off date for determination of inactive shareholders shall be the date on which the
in-principle approval of the Stock Exchange is received, which shall be adequately disclosed in the public
announcement.

Option to accept or reject the discovered price or counter offer

22. (1) The acquirer shall be bound to accept the equity shares tendered or offered in the delisting offer, if the
discovered price determined through the reverse book building process is equal to the floor price or the indicative
price, if any, offered by the acquirer.

(2) The acquirer shall be bound to accept the equity shares, at the indicative price, if any offered by the acquirer, even
if the price determined through the reverse book building process is higher than the floor price but less than the
indicative price.

(3) Nothing contained in sub-regulation (1) and (2) shall apply, if the discovered price is higher than the indicative
price.

(4) In case the discovered price is not acceptable to the acquirer, a counter offer may be made by the acquirer to the
public shareholders within two working days of the closure of bidding period and thereafter, the acquirer shall ensure
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compliance with the provisions of these regulations in accordance with the timelines provided in Schedule IV of these
regulations.

(5) The counter offer price shall not be less than the book value of the company as certified by the Manager to the
offer.

Explanation, — For the purpose of sub-regulation (5), the book value shall be computed on the basis of both
consolidated and standalone financial statements of the company as per the latest quarterly financial results filed by
the company on the recognized stock exchange(s) as on the date of public announcement for counter offer, and the
higher of the values so computed shall be treated as the book value.

Failure of the offer

23. (1) The delisting offer shall be considered to have failed under the following circumstances:-

(a) the minimum number of shares are not tendered / offered as provided under clause (a) of regulation 21 of
these regulations.

Explanation,— If a counter offer has been made by the acquirer in terms of sub-regulation (4) of regulation
22 of these regulations, the failure of the said counter offer shall be considered in accordance with clause (a);
or

(b) the price discovered through the reverse book building process is rejected by the acquirer.
(2) In case of failure of the delisting offer,

(a) the equity shares tendered / offered in terms of Schedule II or Schedule IV of these regulations as the case may
be, shall be released-

(i) on the date of disclosure of the outcome of the reverse book building process under sub-regulation (3) of
regulation 17 of these regulations if the minimum number of shares as provided under clause (a) of regulation
21 of these regulations are not tendered / offered;

(i1) on the date of making public announcement for the failure of the delisting offer under sub-regulation (4)
of regulation 17 of these regulations if the price discovered through the reverse book building process is
rejected by the acquirer;

(iii) in accordance with Schedule IV of these regulations if a counter offer has been made by the acquirer:

Provided that the acquirer shall not be required to return the shares if the offer is made pursuant to regulation SA
of Takeover Regulations.

(b) the expenses relating to the offer for delisting shall be borne by the acquirer.

(c) the acquirer, whose delisting offer has failed, shall not make another delisting offer until the expiry of six
months-

(i) from the date of disclosure of the outcome of the reverse book building process under sub-regulation (3)
of regulation 17 of these regulations if the minimum number of shares as provided under clause (a) of
regulation 21 of these regulations are not tendered / offered;

(i1) from the date of making public announcement for the failure of the delisting offer under sub-regulation
(4) of regulation 17 of these regulations if the price discovered through the reverse book building process is
rejected by the acquirer;

(iii) from the date of making public announcement for the failure of counter offer as provided under Schedule
IV of these regulations.

(3) Nothing contained in clause (c) of sub-regulation (2) shall be applicable to the delisting of equity shares made by a
new promoter(s) pursuant to the re-classification in terms of the provisions of the Securities and Exchange Board of
India (Listing Obligations and Disclosures Requirements) Regulations, 2015 or a new acquirer(s) who has made an
offer under regulation 5A of Takeover Regulations.

Payment upon success of the offer

24. (1) All the public shareholders, whose bids are accepted, shall be paid the discovered price or a higher price,
if any, offered by the acquirer in terms of sub-regulation (6) of regulation 20 of these regulations, as stated in the
public announcement in the following manner -

(1) In case the discovered price is equal to the floor price or the indicative price as provided under regulation
20, or in case the acquirer is bound to accept the equity shares in the delisting offer in terms of sub-regulation
(2) of regulation 22 of these regulations, the payment shall be made through the secondary market settlement
mechanism;
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(i1) In case the discovered price or the price, if any, offered by the acquirer in terms of sub-regulation (6) of
regulation 20 of these regulations, is higher than the floor price or the indicative price, as the case may be, the
payment shall be made within five working days from the date of the public announcement under sub-
regulation (4) of regulation 17 of these regulations.

(2) The acquirer shall be liable to pay interest at the rate of ten percent per annum to all the shareholders, whose bids
have been accepted in the delisting offer, if the price payable in terms of sub-regulation (1) is not paid to all the
shareholders within the time specified thereunder:

Provided that in case the delay was not attributable to any act or omission of the acquirer or was caused due to the
circumstances beyond the control of the acquirer, the Board may grant waiver from the payment of such interest.

Final application to the stock exchange after successful delisting

25. (1) Within five working days from the date of making the payment to the public shareholders in terms of
regulation 24 of these regulations, the acquirer shall make the final application for delisting to the relevant recognised
stock exchange(s) in the Form specified by such stock exchange(s) from time to time.

(2) The final application for delisting shall be accompanied with necessary details / information, as the recognised
stock exchange(s) may require, of having provided the exit opportunity in accordance with the provisions of this
Chapter.

(3) The final application for delisting shall be disposed of by the recognised stock exchange(s) within fifteen working
days from the date of receipt of such application that is complete in all respects.

(4) Upon disposal of the final application for delisting by the stock exchange(s) in terms of sub-regulation (3), the
equity shares of the company shall be permanently delisted from the stock exchange(s).

Right of the remaining public shareholders to tender equity shares

26. (1) The remaining public shareholders, whose shares were either not accepted or were not tendered at all
during the bidding period, shall have a right to tender their equity shares for a minimum period of one year from the
date of delisting.

(2) The acquirer shall be under an obligation during such period to accept the shares of the remaining public
shareholders under sub-regulation (1), at the same price at which the equity shares had been delisted.

(3) The payment of consideration for equity shares accepted under sub-regulation (2) shall be made out of the balance
amount lying in the escrow account.

(4) The Manager to the offer shall ensure that the amount lying in the escrow account or the bank guarantee shall not
be released to the acquirer for a minimum period of one year or till the time payment has been made to the remaining
public shareholders, whichever is earlier.

Measures to protect the rights of remaining public shareholders

27. (1) The Manager to the offer, in coordination with the acquirer shall ensure that the rights of the remaining
public shareholders are protected and in furtherance of the same shall:

(a) publish, on a quarterly basis, an advertisement in the same newspapers in which the detailed public
announcement of the offer for delisting of equity shares was published, inviting the remaining public
shareholders to avail the exit opportunity during the one year exit window after delisting of shares;

(b) send follow up communications to the remaining public shareholders on a quarterly basis; and

(c) file a quarterly progress report to the stock exchange(s), which shall be disseminated to the public
thereafter by the stock exchange(s), disclosing the following:

(1) number of remaining public shareholders at the beginning and end of the quarter; and
(i1) details of public shareholders who availed the exit opportunity during the quarter.
(2) The stock exchange(s) shall monitor the compliance of sub-regulation (1).

Obligations of the company

28. (1) Upon receipt of the detailed public announcement, the Board of Directors of the company shall constitute
a Committee of independent directors to provide reasoned recommendations on the delisting offer.

(2) The Committee of independent directors shall provide its written reasoned recommendations on the proposal
for delisting of equity shares to the Board of Directors of the company and in relation thereto, the Committee may also
seek external professional advice at the expense of the company.

(3) The Committee of independent directors, while providing reasoned recommendations on the delisting proposal,
shall disclose the voting pattern of the meeting in which the said proposal was discussed.
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(4) The company shall publish such recommendations of the Committee of independent directors, along with the
details of the voting pattern, at least two working days before the commencement of the bidding period, in the same
newspapers in which the detailed public announcement of the offer for delisting of equity shares was published, and
simultaneously, a copy of the same shall be sent to the stock exchange(s) and the Manager to the offer.

Obligations of the Manager to the offer

29. (1) Before making the detailed public announcement, the Manager to the offer for delisting of equity shares
shall ensure that, —

(a) the acquirer is able to implement the delisting offer; and

(b) firm arrangements for funds through verifiable means have been made by the acquirer to meet the
payment obligations under the delisting offer.

(2) The Manager to the offer shall ensure that the contents of the initial public announcement, the detailed public
announcement, the letter of offer and the post-bidding advertisement(s) are complete, true, fair and adequate in all
material aspects, based on reliable sources and are in compliance with the requirements under these regulations and
other applicable securities laws.

(3) The Manager to the offer shall ensure that market intermediaries engaged for the purpose of the delisting of equity
shares are registered with the Board.

(4) The Manager to the offer shall exercise due diligence, care and professional judgment to ensure compliance with
these regulations.

(5) The Manager to the offer shall not, either directly or indirectly through its associates, deal in its own account in the
shares of the company after its appointment as Manager to the offer till the conclusion of the delisting offer.

(6) It shall be the responsibility of the Manager to the offer to ensure that the acquirer complies with the provisions of
these regulations.

Obligations of the acquirer

30. (1) Prior to making the initial public announcement of the offer for the delisting of equity shares under these
regulations, the acquirer shall ensure that firm financial arrangements have been made for fulfilling the payment
obligations under the delisting offer and that the acquirer is able to implement the delisting offer, subject to any
statutory approvals for the delisting offer that may be necessary.

(2) The acquirer shall ensure that the contents of the initial public announcement, the detailed public announcement,
the letter of offer and announcement about success or failure of the offer for delisting are true, fair and adequate in all
material aspects, not misleading and based on reliable sources that shall be mentioned wherever necessary.

(3) The acquirer and the persons acting in concert with it shall be jointly and severally responsible for the fulfilment of
the applicable obligations under these regulations.

(4) The acquirer shall ensure to acquire the shares offered by the remaining public shareholders at the same price at
which the equity shares had been delisted for a minimum period of one year.

(5) No acquirer or persons acting in concert with it shall sell shares of the company during the delisting period.

Cancellation of outstanding depository receipts

31.  After delisting of equity shares from all the recognized stock exchanges having nationwide trading terminals,
the company shall be required to compulsorily cancel all the outstanding depository receipts issued overseas and
change them into the underlying equity shares in the home jurisdiction after termination of the depository receipts
program(s), within one year of such delisting.

CHAPTER V
COMPULSORY DELISTING
Compulsory delisting by a stock exchange
32. (1) A recognised stock exchange may, by a reasoned order, delist equity shares of a company on any ground

prescribed in the rules made under the Securities Contracts (Regulation) Act, 1956 (42 of 1956):

Provided that no order shall be issued under this sub-regulation unless the company has been given a reasonable
opportunity of being heard.

(2) The decision regarding the compulsory delisting shall be taken by a panel to be constituted by the recognised stock
exchange consisting of —
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(a) two directors of the recognised stock exchange one of whom shall be a public representative;
(b) one representative of an investor association recognised by the Board,

(c) one representative of the Ministry of Corporate Affairs or Registrar of Companies; and

(d) the Executive Director or Secretary of the recognised stock exchange.

(3) Before passing an order under sub-regulation (1), the recognised stock exchange shall give a notice in at least one
English national newspaper with wide circulation, one Hindi national newspaper with wide circulation in their all
India editions and one vernacular newspaper of the region where the relevant recognised stock exchange is located, of
the proposed delisting, giving a time period of not less than fifteen working days from the date of such notice, within
which representations, if any, may be made to the recognised stock exchange by any person aggrieved by the proposed
delisting and shall also display such notice on its trading systems and website.

(4) The recognised stock exchange shall, while passing any order under sub-regulation (1), consider the
representation, if any, made by the company and also any representation received in response to the notice given under
sub-regulation (3), and shall comply with the guidelines provided in Schedule III of these regulations.

(5) Where the recognised stock exchange passes an order under sub-regulation (1), it shall, -

(a) forthwith publish a notice in one English national newspaper with wide circulation, one Hindi national
newspaper with wide circulation in their all India editions and one vernacular newspaper of the region where
the relevant recognised stock exchange is located, of the fact of such delisting, disclosing therein the name
and address of the company, the fair value of the delisted equity shares determined under sub-regulation (1)
of regulation 33 of these regulations and the names and addresses of the promoters of the company who
would be liable under sub-regulation (4) of regulation 33 of these regulations;

(b) inform all other stock exchanges where the equity shares of the company are listed, about such delisting;
and

(c) upload a copy of the said order on its website.

(6) The provisions of Chapter IV of these regulations shall not be applicable to a compulsory delisting made by a
recognised stock exchange under this Chapter.

Rights of public shareholders in case of compulsory delisting

33. (1) Where the equity shares of a company are delisted by a recognised stock exchange under this Chapter, the
recognised stock exchange shall appoint an independent valuer(s) who shall determine the fair value of the delisted
equity shares.

(2) The recognised stock exchange shall form a Panel of expert valuers and from the said Panel, the valuer(s) for the
purposes of sub-regulation (1) shall be appointed.

(3) The value of the delisted equity shares shall be determined by the valuer(s) having regard to the factors mentioned
in sub-regulation (2) of regulation 20 of these regulations.

(4) The promoter(s) of the company shall acquire the delisted equity shares from the public shareholders by paying
them the value determined by the valuer, within three months of the date of delisting from the recognised stock
exchange, subject to the option of the public shareholders to retain their shares.

(5) The promoter shall be liable to pay interest at the rate of ten percent per annum to all the shareholders, who offer
their shares under the compulsory delisting offer, if the price payable in terms of sub-regulation (3) is not paid to all
the shareholders within the time specified under sub-regulation (4):

Provided that in case the delay was not attributable to any act or omission of the acquirer or was caused due to the
circumstances beyond the control of the acquirer, the Board may grant waiver from the payment of such interest.

Consequences of compulsory delisting

34. (1) Where a company has been compulsorily delisted under this Chapter, the company, its whole-time
directors, person(s) responsible for ensuring compliance with the securities laws, its promoters and the companies
which are promoted by any of them shall not directly or indirectly access the securities market or seek listing of any
equity shares or act as an intermediary in the securities market for a period of ten years from the date of such delisting.

2 In case of a company whose fair value is positive -

(a) such a company and the depositories shall not effect transfer, by way of sale, pledge, etc., of any of
the equity shares held by the promoters / promoter group and the corporate benefits like dividend, rights,
bonus shares, split, etc. shall be frozen for all the equity shares held by the promoters/ promoter group, till the
promoters of such company provide an exit option to the public shareholders in compliance with sub-
regulation (4) of regulation 33 of these regulations, as certified by the relevant recognized stock exchange;
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(b) the promoters, whole-time directors and person(s) responsible for ensuring compliance with the
securities laws, of the compulsorily delisted company shall also not be eligible to become directors of any
listed company till the exit option as mentioned in clause (a) is provided.

(3) The stock exchange(s) shall monitor the compliance of the provisions of this Chapter and take appropriate action
for non-compliance thereof in accordance with the provisions of these regulations.

CHAPTER VI
Part- A
SPECIAL PROVISIONS FOR SMALL COMPANIES

Delisting of equity shares of small companies

35.

(1) Equity shares of a company may be delisted from all the recognised stock exchanges where they are

listed, without following the procedure in Chapter IV of these regulations, if,-

(a) the company has a paid up capital not exceeding ten crore rupees and net worth not exceeding twenty five
crore rupees as on the last date of preceding financial year;

(b) the number of equity shares of the company traded on each such recognised stock exchange during the
twelve calendar months immediately preceding the date of board meeting held for consideration of the
proposal referred to in sub-regulation (4) of regulation 10 of these regulations is less than ten per cent of the
total number of shares of the company:

Provided that where the share capital of a particular class of shares of the company is not constant
throughout such period, the weighted average of the shares of such class shall represent the total number of
shares of such class of the company;

(c) the company has not been suspended by any of the recognised stock exchanges having nationwide trading
terminals for any non-compliance in the preceding one year.

(2) Delisting of equity shares may be made under sub-regulation (1) only if, in addition to fulfilment of the
requirements of regulations 10 and 11 of these regulations, the following conditions are fulfilled:-

(a) acquirer(s) appoints a Manager to the offer and decides an exit price after consultation;

(b) the exit price offered to the public shareholders shall not be less than the floor price determined in terms
of clause (e) of sub-regulation (2) of regulation 8 of the Takeover Regulations;

(¢) the acquirer writes individually to all the public shareholders of the company informing them of its
intention to get the equity shares delisted, the exit price together with the justification therefor and seeking
their consent for the proposal for delisting;

(d) the public shareholders, irrespective of their numbers, holding ninety percent or more of the public
shareholding give their consent in writing to the proposal for delisting, and consent either to sell their equity
shares at the price offered by the acquirer or to continue to hold the equity shares even if they are delisted;

(e) the acquirer completes the process of inviting the positive consent and finalisation of the proposal for
delisting of equity shares within seventy five working days of the first communication made under clause (c);

(f) the acquirer makes payment of consideration in cash within fifteen working days from the date of expiry
of seventy five working days mentioned in clause (e).

(3) The communication made to the public shareholders under clause (c) of sub-regulation (2) shall contain
justification for the offer price with particular reference to the applicable parameters mentioned in sub-regulation (2)
of regulation 20 of these regulations and specifically mention that consent for the proposal would include consent for
dispensing with the exit price discovery through reverse book building method.

(4) The acquirer shall be liable to pay interest at the rate of ten percent per annum to all the shareholders, whose bids
have been accepted in the delisting offer, if the price payable in terms of sub-regulation (2) is not paid to all the
shareholders within the time specified thereunder:

Provided that in case the delay was not attributable to any act or omission of the acquirer or was caused due to the
circumstances beyond the control of the acquirer, the Board may grant waiver from the payment of such interest.

(5) The relevant recognised stock exchange may delist such equity shares upon satisfying itself of compliance with
this regulation.
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Part-B
SPECIAL PROVISIONS FOR COMPANIES LISTED ON INNOVATORS GROWTH PLATFORM

Delisting of equity shares of companies listed on innovators growth platform after making an initial public
offer

36. (1) The provisions of these regulations, shall mutatis mutandis apply to delisting of equity shares of a
company listed on innovators growth platform after making a public issue, subject to the provisions of sub-regulation
).

(2) A company whose equity shares are listed and traded on the innovators growth platform pursuant to an initial
public offer may be delisted from the innovators growth platform, if -

(a) such delisting is approved by the Board of Directors of the company;

(b) such delisting is approved by the shareholders of the company by a special resolution passed
through postal ballot or e-voting, after disclosure of all material facts in the explanatory statement sent to the
shareholders in relation to such resolution:

Provided that the special resolution shall be acted upon only if the votes cast by the majority of public
shareholders are in favour of such exit proposal,;

(©) delisting price is based on a floor price determined in terms of regulation 8 of Takeover Regulations,
as may be applicable, and an additional delisting premium justified by the acquirer;

(d) the post offer shareholding of the acquirer along with the persons acting in concert with it, taken
together with the shares tendered reaches seventy five per cent of the total issued shares of that class and at
least fifty per cent shares of the public shareholders as on date of the board meeting referred to in clause (a)
of sub-regulation (2) are tendered and accepted; and

(e) the recognised stock exchange(s), on which its shares are listed, approves of such delisting.
Part-C

SPECIAL PROVISIONS FOR A SUBSIDIARY COMPANY GETTING DELISTED THROUGH A SCHEME
OF ARRANGEMENT WHEREIN THE LISTED HOLDING COMPANY AND THE SUBSIDIARY
COMPANY ARE IN THE SAME LINE OF BUSINESS

Delisting of equity shares of a subsidiary company pursuant to a scheme of arrangement

37. (1) Nothing contained in these regulations shall apply to the delisting of equity shares of a subsidiary
company, pursuant to a scheme of arrangement by an order of a Court or Tribunal with its listed holding company,
whose equity shares are frequently traded, and where the listed holding company and the subsidiary company are in
the same line of business.

(2) The delisting of the equity shares of a subsidiary company in terms of sub-regulation (1) shall be permitted
subject to the following:-

a) the listed holding company shall provide for the issue of its equity shares in lieu of cancellation of any
equity shares in the delisting subsidiary company;

b) upon such delisting becoming effective, the subsidiary company shall become a wholly owned subsidiary
of the listed holding company;

c) compliance with regulations 11, 37 and 94 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 and the Circulars issued thereunder;

d) e-voting from shareholders of both listed companies wherein votes cast by public shareholders of the
listed subsidiary in favour of the proposal are at least two times the number of votes cast against it and the
votes cast by the public shareholders of the listed holding company in favour of the proposal are more than
the number of votes cast by the public shareholders against it;

e) the shares of the listed holding company and the subsidiary company are listed for at least 3 years and
shall not be suspended at the time of taking this route;

f) the subsidiary company has been a listed subsidiary of the listed holding company for the past three years;

g) no adverse orders have been passed by the Board in the past 3 years against the listed holding company and
the listed subsidiary company;

h) no further restructuring shall be undertaken by the listed holding company for a period of 3 years from the
date of the Order of the Court or Tribunal approving the scheme of arrangement;
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1) the equity shares of the listed subsidiary so delisted, shall not be allowed to seek relisting for a period of
three years from the date of delisting and such relisting shall be in terms of sub-regulation (3) and (4) of
regulation 40 of these regulations; and,

j) the valuation of shares of the listed subsidiary per share shall not be less than sixty days volume weighted
average price.

Explanation,— The reference date for computing the volume weighted average price would be the date on which
the recognized stock exchange(s) was required to be notified of the board meeting in which the delisting proposal
of the subsidiary was considered and approved.

Part-D
SPECIAL PROVISIONS FOR DELISTING BY OPERATION OF LAW

Delisting in case of winding up of a company and de-recognition of a stock exchange

38. (1) In case of winding up proceedings of a company whose equity shares are listed on a recognised stock
exchange, the rights, if any, of the shareholders of such company shall be in accordance with the laws applicable to
those proceedings.

(2) Where the Board withdraws recognition granted to a stock exchange or refuses renewal of recognition to it, the
Board may, in the interest of investors pass appropriate order(s) in respect of the status of equity shares of the
companies listed on that stock exchange.

CHAPTER VII
MISCELLANEOUS

Recognised stock exchanges to monitor compliance

39. The respective recognised stock exchange(s) shall adhere to the provisions of these regulations, monitor
compliance with the provisions of these regulations and shall report to the Board any non-compliance which comes to
their notice.

Listing of delisted equity shares

40. (1) No application for listing shall be made in respect of equity shares of a company, -

(a) which have been delisted under Chapter III or under Chapter VI of these regulations, for a period of three
years from the delisting;

(b) which have been delisted under Chapter V of these regulations, for a period of ten years from the delisting.

(2) Notwithstanding anything contained in sub-regulation (1), an application for listing of delisted equity shares may
be made in respect of a company:

(a) whose equity shares have been delisted pursuant to a resolution plan under section 31 of the Insolvency
Code;

(b) whose equity shares are listed and traded on the innovators growth platform pursuant to an initial public
offer and which is delisted from the said platform;

(c) whose equity shares have been delisted in terms of regulation 35 of these regulations.

(3) While considering an application for listing of equity shares of a company which had been delisted earlier, the
recognised stock exchange shall give due regard to the facts and circumstances under which such equity shares were
delisted.

(4) An application for listing made in respect of delisted equity shares shall be deemed to be an application for fresh
listing of such equity shares and shall be subject to provisions of law relating to listing of equity shares of unlisted
companies:

Provided that the company shall make appropriate disclosures in the offer document about the reasons for seeking
listing after delisting.

CHAPTER VIII

Power of the Board to issue clarifications

41. In order to remove any difficulties in the application or interpretation of these regulations, the Board may
issue clarifications and guidelines from time to time.
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|Power to relax strict enforcement of the regulations.

42. (1) The Board may, in the interest of investors or for the development of the securities market, relax the
strict enforcement of any requirement of these regulations, if the Board is satisfied that-

a) the requirement is procedural in nature; or
b) any disclosure requirement is not relevant for a particular class of industry or company; or
c) the non-compliance was caused due to factors beyond the control of the acquirer.

(2) For seeking relaxation under sub-regulation (1), the acquirer or the company shall file an application with the
Board, supported by a duly sworn affidavit, providing details of such relaxation of the regulations and the grounds
on which the relaxation has been sought.

(3) The acquirer or the company, as the case may be, shall along with the application referred to under sub-regulation
(2) pay a non- refundable fee of rupees one lakh, by way of direct credit in the bank account through electronic modes
including payment gateways or such other mode allowed by the Reserve Bank of India.

(4) The Board may also exempt any person or class of persons from the operation of all or any of the provisions of
these regulations for a period as may be specified but not exceeding twelve months, for furthering innovation in
technological aspects relating to testing new products, processes, services, business models, etc. in live environment of
regulatory sandbox in the securities markets.

(5) Any exemption granted by the Board under sub-regulation (5) shall be subject to the applicant satisfying such
conditions as may be specified by the Board including conditions to be complied with on a continuous basis.

Explanation,— For the purposes of these regulations, "regulatory sandbox" means a live testing environment where
new products, processes, services, business models, etc. may be deployed on a limited set of eligible customers for a
specified period of time, for furthering innovation in the securities market, subject to such conditions as may be
specified by the Board.

Directions by the Board

43. Without prejudice to provisions of the Act and those of the Securities Contracts (Regulation) Act, 1956 (42
of 1956), the Board may in case of any violation of these regulations and in the interests of the investors and the
securities market issue such directions as it deems fit.

Repeal and Savings

44. (1) The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2009, stand
repealed from the date on which these regulations come into force.

(2) Notwithstanding such repeal,—

(a) anything done or any action taken or purported to have been done or taken including in-principle approval
given by the recognised stock exchanges, relaxation or exemption granted by the Board, fee collected, any
adjudication, enquiry or investigation commenced or show cause notice issued under the repealed
regulations, prior to such repeal, shall be deemed to have been done or taken under the corresponding
provisions of these regulations;

(b) the previous operation of the repealed regulations or anything duly done or suffered thereunder, any right,
privilege, obligation or liability acquired, accrued or incurred under the repealed regulations, any penalty,
forfeiture or punishment incurred in respect of any contravention or offence committed against the repealed
regulations, or any investigation, proceeding or remedy in respect of any such right, privilege, obligation,
liability, penalty, forfeiture or punishment as aforesaid, shall remain unaffected as if the repealed regulations
had never been repealed;

(¢) nothing contained in clause (a) shall apply to any delisting offer in respect of which a public
announcement has been made under the repealed regulations, and such delisting offer shall be required to be
continued and completed under the repealed regulations.

(3) subsequent to the repeal of Securities and Exchange Board of India (Delisting of equity shares) Regulations, 2009,
any reference thereto in any other regulations, guidelines or circulars issued by the Board shall be deemed to be a
reference to the corresponding provisions of these regulations.

SCHEDULE I
See regulation 15(2)
CONTENTS OF THE DETAILED PUBLIC ANNOUNCEMENT

1. The floor price and the offer price and how they were arrived at.
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2. The indicative price, if any, given by the acquirer.

3. The dates of opening and closing of the bidding period.

4. The name of the stock exchange from which the equity shares are sought to be delisted.
5. The manner in which the delisting offer can be accepted by the shareholders.

6. Disclosure regarding the minimum acceptance condition for success of the offer.

7. The name(s) of the Manager to the offer and other intermediaries together with the helpline number for the
shareholders.

8. The specified date fixed as per sub-regulation (3) of regulation 15 of these regulations.
9. The object of the proposed delisting.

10. The proposed time table from opening of the delisting offer till the payment of consideration or return of equity
shares.

11. Details of the escrow account and the amount deposited therein.

12. Listing details and stock market data including:
(a) high, low and average market prices of the equity shares of the company during the preceding three years;
(b) monthly high and low prices for the six months preceding the date of the detailed public announcement; and,

(c) the volume of equity shares traded in each month during the six months preceding the date of detailed public
announcement.

13. Present capital structure and shareholding pattern of the company.
14. The expected post-delisting shareholding pattern of the company.

15. The aggregate shareholding of the acquirer with persons acting in concert and of the directors of the acquirer
where the acquirer is a company and of persons who are in control of the company.

16. A statement, certified to be true by the Board of Directors of the company, disclosing material deviation, if any, in
utilisation of proceeds of issues of securities made during the five years immediately preceding the date of detailed
public announcement, from the stated objects of the issues.

17. A statement by the Board of Directors of the company confirming that all material information which is required
to be disclosed under the provisions of continuous listing requirement have been disclosed to the stock exchanges.

18. List of documents copies of which shall be available for inspection by the public shareholders at the registered
office of the Manager to the offer during the working days.

19. A statement by the Board of Directors of the company certifying that:-
(a) the company is in compliance with the applicable provisions of securities laws;

(b) the acquirer or its related entities have not carried out any transaction during the aforesaid period to facilitate
the success of the delisting offer which is not in compliance with the provisions of sub-regulation (5) of
regulation 4 of these regulations;

(c) the delisting, in their opinion, is in the interest of the shareholders.

20. Name of compliance officer of the company.

SCHEDULE 11
See regulation 20(1)
THE REVERSE BOOK BUILDING PROCESS

1. The reverse book building process shall be made through an electronically linked transparent facility and the
acquirer shall enter into an agreement with a stock exchange for this purpose.

2. The detailed public announcement and letter of offer shall be filed without delay with the stock exchange
mentioned in clause 1 and such stock exchange shall forthwith post the same on its website.

3. The minimum number of bidding centres shall be:
(a) the four metropolitan centres situated at Mumbai, Delhi, Kolkata and Chennai;

(b) such cities in the region in which the registered office of the company is situated, as are specified by the stock
exchange mentioned in clause 1.

4. There shall be at least one electronically linked computer terminal at all bidding centres.
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5. The shareholders may withdraw or revise their bids upwards not later than one day before the closure of the bidding
period. Downward revision of bids shall not be permitted.

6. The acquirer shall appoint ‘trading members’ at the bidding centres, whom the public shareholders may approach
for placing bids on the on-line electronic system.

7. The shareholders holding dematerialized shares, desirous of availing the exit opportunity may enter their bid by
way of marking a lien in favour of the special depositories account opened by the Manager to the offer.

8. The Manager to the offer shall ensure that the equity shares in the said special depositories account are not
transferred to the account of the acquirer unless the bids in respect thereof are accepted and payments in respect
thereof are made.

9. The holders of physical equity shares shall ensure that the bidding form, together with the share certificate and
transfer deed, is received by the share transfer agent appointed for the purpose before the last date of bidding period.
The share transfer agent shall deliver the certificates, which are found to be genuine, to the Manager to the offer, who
shall not hand it over to the acquirer unless the bids in respect thereof are accepted and payment in respect thereof is
made. The bids in respect of the certificates which are found to be non-genuine shall be deleted from the system.

10. The verification of physical certificates for making the public announcement under regulation 17 of these
regulations shall be completed on the day on which they are received by the share transfer agent.

11. The bids placed in the system shall have an audit trail which includes stock broker identification details, time
stamp and unique order number.

12. Clauses 1 to 11 shall not be applicable in respect of the book building process where settlement is carried out
through stock exchange mechanism as specified in sub-regulation (2) of regulation 17 of these regulations.

13. The discovered price shall be determined as the price at which shares are accepted through eligible bids, that takes
the shareholding of the acquirer (along with the persons acting in concert) to ninety per cent of the total issued shares
of that class excluding the shares which are held by following:

(1) a custodian(s) holding shares against which depository receipts have been issued overseas;

(i1) a trust set up for implementing an Employee Benefit scheme under the Securities and Exchange
Board of India (Share Based Employee Benefits) Regulations, 2014;

(ii1) inactive shareholders such as vanishing companies, struck off companies, shares transferred to
Investor Education and Protection Fund account and shares held in terms of sub-regulation (4) of
regulation 39 read with Schedule VI of Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations 2015.

14. An illustration for arriving at the discovered price is given in the table below:

Bid price | Number of | Demand (Number Cumulative
<) investors of shares) demand (Number of
shares)
550 5 2,50,000 2,50,000
565 8 4,00,000 6,50,000
575 10 2,00,000 8,50,000
585 4 4,00,000 12,50,000
595 6 1,20,000 13,70,000
600 5 1,30,000 15,00,000 \i Final Offer Price
605 3 2,10,000 17,10,000
610 3 1,40,000 18,50,000
615 3 1,50,000 20,00,000
620 1 5,00,000 25,00,000
Total 48 25,00,000 | Not applicable
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Assuming floor price of I550/- per share, shareholding of the acquirer at 75% and number of shares
required for successful delisting as 15,00,000, the discovered price would be the price at which the
acquirer reaches the threshold of 90%, i.e., it would be X600/- per share.

SCHEDULE III
See regulation 32 (4)
GUIDELINES FOR COMPULSORY DELISTING

1. The recognised stock exchange shall take into account the grounds prescribed in the rules made under the Securities
Contracts (Regulation) Act, 1956 (42 of 1956) while compulsorily delisting the equity shares of the company.

2. The recognised stock exchange shall take all reasonable steps to trace the promoters of a company whose equity
shares are proposed to be delisted, with a view to ensuring compliance with sub-regulation (4) of regulation 33.

3. The recognised stock exchange shall consider the nature and extent of the alleged non-compliance by the company
and the number and percentage of public shareholders who may be affected by such non-compliance.

4. The recognised stock exchange shall take reasonable efforts to verify the status of compliance with the provisions
of the Companies Act, 2013 (18 of 2013) and the rules and regulations made thereunder, by the company with the
office of the concerned Registrar of Companies.

5. The names of the companies whose equity shares are proposed to be delisted and their promoters shall be displayed
in a separate section on the website of the recognised stock exchange. If delisted, the names shall be shifted to another
separate section on the website.

6. The recognised stock exchange shall in appropriate cases file prosecutions under relevant provisions of the
Securities Contracts (Regulation) Act, 1956 (42 of 1956) or any other law for the time being in force against
identifiable promoters and directors of the company for the alleged non-compliances.

7. The recognised stock exchange shall, in appropriate cases, under the applicable provisions of the Companies Act,
2013 (18 of 2013), file a petition for winding up the company or make a request to the Registrar of Companies to
strike off the name of the company from the register.

SCHEDULE 1V

See regulation 22(4)
Timelines for counter offer
SL Activity Timelines
No.
1. Public announcement of counter offer by the acquirer | Within two working days from the date of
through stock exchange mechanism closure of reverse book building bidding process
2. Publication of counter offer public announcement in the | Within four working days from the closure of the
same newspapers where the detailed public | reverse book building bidding process
announcement was made
3. Option to withdraw the shares tendered during the | Within ten working days from the counter offer
reverse book building process public announcement
4. Dispatch of “Letter of offer for counter offer” Within four working days from the closure of the
reverse book building bidding process
5. Opening of counter offer bidding process Not later than seven working days from the date
of public announcement
6. Closing of counter offer bidding process Not later than five working days from the
opening of counter offer bidding process
7. Public announcement of success/failure of counter offer | Not later than five working days of the closing of
in the same newspaper in which detailed public | the counter offer bidding process
announcement under sub-regulation (1) of regulation 15
was made
8. Payment of consideration Not later than ten working days from the closing
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of counter offer or through the secondary market
settlement mechanism, as the case may be

9 Release of equity shares On the date of making public announcement of
the success or failure of the counter offer

AJAY TYAGI, Chairman
[ADVT.-11I/4/Exty./88/2021-22]
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