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(A) Obligations for preparing of information’s by taxpayer + auditing by auditor

Applicability of TAR

(i) On as having
together) are ] year under

(ITA), 1961

On as having
together) are in year where
against in
of against

together) under of ITA, 1961

On as having

year under of ITA, 1961

of
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Engineering
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Technical consultancy
Interior decoration
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Director including assistant director + music director + assistant music

director + art director + assistant art director T

+ dance director + assistant dance director
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section 44AB where partnership firm or LLP already obtained a TAR against total

sale + turnover + gross receipt (all together) are exceeding 1 crore

(ii) This concept is concluded by high court at Bombay as reported under 139
taxmann.com 164 dated March 9t 2022

3. Meanings of business + sale + turnover + gross receipts + accounting method + etc.
(i) Meaning of business under section 2(13) of ITA 1961

Includes any trade + commerce + manufacture + adventure in nature of trade or
commerce or manufacture.
Meaning of sales + turnover + gross receipts under section 2(91) of ITA, 1961
Includes aggregate value of realisation of amount from sale + supply + distribution
of goods + services (both) during previous year.
Meaning of sales + turnover + gross receipts under Income computation
disclosure Standards (ICDS) of ITA, 1961
Includes cash + receivables + other consideration in course of ordinary activities of

taxpayer against sale of goods + services (both) during previous year.

Meaning of sales + turnover + gross receipts under GST, 2017

Includes aggregate value of 100% outward supplies in state + union territory (both)

but excluding value of inwards supplies under reverse charge mechanism (RCM) of GST

Meaning of sales + turnover + gross receipts under guidance note (GN) as

issued by Institute of Chartered Accountant of India (ICAI)

Includes aggregate amount of sale of goods + sale of services - sale returns - trade

discounts

Meaning of sales + turnover + gross receipts under speculative transactions

Includes aggregate positive + negative difference to be considered as turnover of
speculative transactions for computing turnover against tax audit liability under

section 44AB where contract for sale + purchase of commodity + stock + share are to

be settled without actual delivery of transactions + transfer of commodity or script T
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unavoidable

of

(CPC) to
for (ITR) under of ITA,
1961

Hence is to be where is to be

up to of ITA, 1961.

of
is of ] section
under ITA, 1961 to taxable (AO).

as is to in

accordance under ITA, 1961 :

(ca) For on profession

(cb) For profession

(cc) For or profession
(cd) For profession

(ce) For profession
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(cg) For to be by

of of for under 1961
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under and of
from are to be
oron

consistently frequent
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(Govt.) is to through
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about
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chargeable
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income and
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Role of Taxation Audits Quality Review Board (TAQRB) of ICAI

o has Taxation Review (TAQRB) to any
as by chartered (PCA) under ITA, 1961 + ,
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under , 1961 +
with
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with
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Role of SA-700 for preparation of TAR by Tax auditor

(i) is to a in no. . (both) in
. However (both) to be

which is i with

is about of (both)
as for (both) where

of GN under

to the [ as
(both). However which are

(both) to be ' attached

Responsibility of Taxpayer for preparation of financial statements

0 @ is for of
of

Accounting

(b) is
internal against

that a and
(both).

IS reporting
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realistic

is for the as to be in
3CD under of ITA, 1961 of ITR, 1962 that

a and in the of ITA,

(b)
Internal against
to be ' No.
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Responsibility of auditor for expressing an opinion on financial statements
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for
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for

about

that are

as to be

of

(c) . the
under of ITA, 1961 as

Financial penalty for delay + not filling of TAR

[ is to financial
(all together) or is
of ITA, 1961 for of as to be
of ITA, 1961. Hence ] to financial

where or of after each

Preparation of TAR in Form No. 3CA or 3CB by tax auditor
(Under of (ITR), )
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(a) No is to be by is under

of are for under

other like (CA)
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(] Notified vide Circular: No. 561, dated 22-5-1990

Qualifications for TAR in Form 3CA or 3CB by tax auditor
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Role of Tax Auditor for Verifying information’s as furnished in 3CD by tax payer
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(A-1) Obligations for furnishing 3CD information’s by taxpayer + auditing by auditor

Clause from 1 to 8 of Form 3CD for basic information’s
o is to the in

(i) of taxpayer

(ii) of taxpayer

(iii) of taxpayer
(iv) under of taxpayer

(v) of taxpayer
(vi) for tax audit
(vii) for tax audit
(viii) of for tax audit
(viii-A) as for under

/115BBA/ /115BAC/
* is to the + to in for
Clause 9 of Form 3CD for Partnership Firm + AOP + LLP information’s
o is to the in no.
(i) sharing

during
of of Tax Act (ITA), 1961 ...

Verification of documents by tax auditor

of for the
L 4 is to the +to ' for

Clause 10 of Form 3CD for Nature of business or profession + change if any

(i) is to the in no. the of

during
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is
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where of

on
purchase
case

of consumable
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Clause 12 of Form 3CD for nature of business

[ is to the
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under
(NR) under

of under

business by
(ix) under
(x) under

* is to the + to in for

Clause 13 of Form 3CD for method of accounting as employed

(i) is to the in no. to an

and [ with under ITA, 1961.
is the in
is the as under

(PGBP) from (both) in
of already by

of

of (only) under

under

Mandatory
to
in is
accordingly to be by
to for
Hence this in of of
of therefore to be
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Tax auditor is required to furnish for change in method of accounting already
employed by taxpayer. Hence tax auditor is required to furnish the effect of increase

or decrease in profits due to change in method of accounting.

L 4 Tax auditor is required to check the information’s + to report in TAR for deficiency if any

Clause 14 of Form 3CD for method of valuation of closing stock

(i) (a) Taxpayer is required to furnish the information’s in form no. 3CD to
determine the valuation of closing stock in accordance with accounting
standard - 2 (AS-2) for preparing financial statements like under CA, 2013

where AS-2 is mandatory.

Taxpayer is required to determine the valuation of closing stock under
prescribed exclusive method where taxes like GST is not to be added in

valuation of closing stock.

Taxpayer is required to determine the valuation of closing stock in accordance with
ICDS under section 145A of ITA, 1961 for computing taxable income for previous
year where prescribed inclusive method to be used for inclusion of taxes are

mandatory like GST to be added in valuation of closing stock

Hence taxpayer is required to furnish in form no. 3CD under section 44AB of ITA,
1961 + to re-compute taxable income for previous year through adding or
subtracting effect of adjustment against difference between exclusive method and

inclusive method for valuation of closing stock in accordance with ICDS + AS-2 (both)
L 2 Tax auditor is required to check the information’s + to report in TAR for deficiency if any

Clause 15 of Form 3CD for capital asset converted into stock-in-trade

(i) Taxpayer is required to furnish the information’s in form no. 3CD to determine fair
market value (FMV) of capital asset as converted into stock-in-trade on date of

conversion for accounting purpose under section 28 (via) of ITA, 1961

Taxpayer is required to furnish in form no. 3CD about FMV + to pass a book entry in

books of accounts at FMV

Tax auditor is required to check the information’s + to report in TAR for deficiency if any
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Clause 16 of Form 3CD for amount not credited to Profit and Loss account

[ ] is to

to and

Clause
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instead of
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Clause 17 of Form 3CD for Land + Building (both) transferred below FMV

[ ] is to

2 to

the in

for

the
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or
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+ to in

for

Clause 18 of Form 3CD for particulars of allowable depreciation- ITA, 1961

[ ] is to

under

if any.
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L 4 J to the +to ' for

12. Clause 19 of Form 3CD for amount as admissible under different sections

[ is to the in no. to

as

Amount Amounts admissible as per the provisions of the
debited to Income-tax Act, 1961 and also fulfils the conditions, if
Section rofit and loss any specified under the relevant provisions of Income-
p tax Act, 1961 or Income-tax Rules, 1962 or any other

account . . . o
guidelines, circular, etc., issued in this behalf.

32AC
32AD
33AB
33ABA
35(1)(i)
35(1) (ii)
35(1)(iia)
35(1)(iii)
35(1)(iv)
35(2AA)
35(2AB)
35ABB
35AC
35AD
35CCA
35CCB
35CCC
35CCD
35D
35DD
35DDA
35E

1
2
3
4
5
6
7
8
9

in for if any
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Clause 20 of Form 3CD for bonus or commission + EPF contribution
® is to the in no.
(i) Clause

of

for

Clause
under provident (EPF) as
of ITA, 1961.
to are before
for if any

* i to the + to ' for if any

Clause 21(a) of Form 3CD for expenditures as debited to profit and loss account
is to the in no. to fill in
about
For expenditures
For expenditures
For expenditures in
by
entrance expenditures

for services as by

for of as

other as

for like

L 4 is to the +to in for if any

Clause 21(b) of Form 3CD for disallowable of payments without depositing TDS

° For is to the in no. about

already ' and account
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for
IS
for Benefit
for as
for
under section

For for as
under section
For for

For for by

2 ] to the

Clause 21(c) to 21(i) of Form 3CD for disallowable of expenses + deemed incomes

) is to the

already in

(i) Clause

and

under section

under section

under section

under section

under section

India to

under section

as under sec.

+to ' for

in no. about

account

o and loss account against

as

Clause

deemed

by
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Clause
of
Clause

of deduction

under section
Clause

2 is to the

against

under section

+to in for

Clause 22 to 25 of Form 3CD for disallowable of expenses + deemed income

] is to the

already in and

()

Clause
as to
of ITA, 1961. Hence

as on

to be and
of ITA, 1961

Clause

® of to

2 is to the

in no. about

account

under

from

(relatives) as

(AO) is to

under of ITA, 1961

+ to in for

Clause 26 of Form 3CD for disallowable against statutory dues as not paid

] is to the

already

on

of ITA, 1961
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on

previous
Also during
Also during
as
on or
under
on or

whether duty +

is or through

* i to the + to ' for if any

Clause 27(a) of Form 3CD for GST credited + utilized + accounting treatment

) is to the in no. about of

in and account

is of (ITC) of

of ' and account of

* is to the + to in for

Clause 27(b) of Form 3CD for prior period Incomes + expenses (both)
o is to the in no. about

of in and account

L 4 is to the +to in for if any

Clause 28 of Form 3CD for Purchase of shares without + inadequate consideration
L is to the in no. about of
of where ' as
consideration of

ITA, 1961.

L 4 . in for if any
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Clause 29 of Form 3CD for issue of shares above fair market value (FMV)

® is to the in no. about
above fair market value as under

of ITA, 1961.

L 4 is to the +to ' for

Clause 29A of Form 3CD for incomes not included but chargeable to tax

(i) Clause
® . to ] : of
of to
under from of ITA, 1961.
LR GRS

Clause

is to the
(o) B (e 1 =0 i 1 Tode ) 1 L= S

(D) AMOUNLE (IN RS) cevoveteteeee ettt ettt sttt sttt st snssnssns e e s

* is to the + to ' for

Clause 29B of Form 3CD for incomes to be included but chargeable to tax

(i) Clause
[ ] to ] . the of
of to
under from of ITA, 1961.
(YES/INO ...t ettt s s s s s s s st ettt ettt st ean et £t eanean et eaeeae e e eae e eae e enenn

Clause
is to

(@) NGEUTE Of INCOME ...ttt ettt e e e e e e e e e e e s e

(D) AMOUNLE (IN RS) cevoviteeeeee ettt ettt ettt sttt st st srs st snssnssnssns s e s s

* is to in for
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Clause 30 of Form 3CD for amount borrowed + outstanding on Hundi (both)

[ is to the in no. that

on against paid than

under of ITA, 1961

* ] to the + to ' for

Clause 30A of Form 3CD for primary adjustment to transfer pricing (TP)
°® is to the in no. about
to previous under
Of ITA, 1961 (YES/INO)..eorevvrirecrssesirersriresesinssssssessssissssessssssssnssssssssssessssssnssssssssssssssonsssssssnssrssens
Number of clause of sec. 92CE (1) as covering the primary adjustment
Amount of primary AAJUSTMENT ..........c..cueemreeeeeeeeeeee ettt ettt ettt aenan e ene e

Amount of primary adjustment to be repatriated to India from associate enterprise

(AE) OULSIAE INAIQ. ...ttt sttt e e e

Amount of primary adjustment from AE not repatriated within prescribed time.

Amount of interest on primary adjustment from AE not repatriated within

PTESCIIDOA EIME.....ceeoeeeetesee sttt ettt sttt et e st sns st st eas s e e s sansanennennnas

L 4 is to the +to in for if any

Clause 30B of Form 3CD for interest + similar nature of exp. as exceeding 1 crore
o is to the in no. for under
as during under

of ITA, 1961:
Amount of expenditure as incurred under interest + similar nature. ...............c.cc........
Earnings before interest + tax + depreciation + amortization (EBITDA)

Amount of expenditure against interest + similar nature as exceeding 30% of EBITDA....

Details of interest expenditure as brought forward under section 94B(4) of ITA, 1961

L 4 is to the +to in for if any
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Clause 30C of Form 3CD for General Anti Avoidance Rule (GAAR) provisions

o is to the in no. about
avoidance (IAA) under
under of ITA, 1961:

Nature of IAA as executed DY LAXPAYOT ........occecesvsessvssessissississississessessessesssssssnsnssssssnssnes
Amount of Income tax benefit (ITB) against 100% IAA as executed by taxpayer

* is to the + to in for

Clause 31(a) of Form 3CD for loan + deposit as received or accepted

o is to the in no. the
in for or as

as under

Name + address + Permanent Account Number (PAN) or Aadhaar Number of lender

R (2] 0N L) SR

Amount of loan + deposit as taken Or ACCEPLEd ..........ccoweveeeeseeeeeeeeseeeecee e
Squared up account of loan + deposit as taken or accepted............cc.cuoverveiveiieivesinsnann,

Maximum amount outstanding in account at any time during previous year

(v) Loan + deposit as taken or accepted through bank account .............ccoeeeeeeeeeeeeveeseeneens
(vi)  Loan + deposit as taken or accepted not through account payee cheque or draft

L 4 is to the +to in for

Clause 31(b) of Form 3CD for amount taken + accepted as exceeding the limits

o is to the in no. the of
as under as

during

(i) Name + address + Permanent Account Number (PAN) or Aadhaar Number of person

from whom the specified SUM IS T@CEIVEU .........cccevvivieieiiriiriisiisiisiiesiniississssessessessesnesneans

(ii)  Amount of specified sum as taken + ACCEPLEA .............oouummeoeeceissiieiiriee e sesceiereeens
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Specified sum as taken + accepted through bank account .............cccvcvcvvvrevrerresresnenn.

Loan + deposit as taken or accepted not through account payee cheque or draft.

at (i) and (ii) are where by
by . or under

L 4 J to the +to ' for if any

Clause 31(ba) of Form 3CD for amount received as exceeding the specified limits

o is to the in no. the of

in as the during

an
from in
for during
through of (both).

Name + address + Permanent Account Number (PAN) or Aadhaar Number of payer

NAEUTE Of tTANSACEION ..ottt e st s e s s s
AMOUNE Of TECEIPTE (N RS) oottt et e e e e e e e e e en s s senns
JD e =) =123 | 2 A PSSR

L 4 is to the +to ' for if any

Clause 31(bb) of Form 3CD for amount received as exceeding the specified limits

o is to the in no. the of

in as the under during

for
payee
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(i) Name + address + Permanent Account Number (PAN) or Aadhaar Number of payer

(il)  AMOUNt Of reCEIPTL (IN RS) .ottt

L 4 is to the +to ' for if any

Clause 31(bc) of Form 3CD for amount paid as exceeding the specified limits

o is to the in no. the of

in as the under during

an
from in
for during
through of (both).

Name + address + Permanent Account Number (PAN) or Aadhaar Number of

DAVCC....co. ettt sttt st es et e i e 82t e 8 1R st AR s e s £t eh st en st n s s
NAEUTE Of tTANSACEION ..ottt e st s e s s s
Amount of PAYMENT (IN RS) ..ottt ane s
DD Lo L= ) e )1 T £ L ST

* is to the + to ' for if any

Clause 31(bd) of Form 3CD for amount paid as exceeding the specified limits

o is to the in no. the of

in as the under during

in
for during
payee or
(i) Name + address + Permanent Account Number (PAN) or Aadhaar Number of payee

(i1)  AMOUNE Of PAYMENTE (1N RS) ...ovvverieeieiieuieiiesietietesetiesesies et et et sessessessessessessnssnssnssnssrsansanssneans
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savings
as under as

dated July

L 4 is to the +to in for if any

Clause 31(c) of Form 3CD for payment in cash exceeding the specified limits
o is to the in no. the of
of ' as limit
under during

Name + address + Permanent Account Number (PAN) or Aadhaar Number of payee

Amount of repaymMeENt (IN RS) ......cooo oot ettt e e e e e e e s s s s enns
Maximum amount outstanding in account at any time during previous year....................
Repayment was made without through bank account of receiver + payer (both) .................

(v) Repayment without account payee cheque Or draft ... ioeoeioeioeseseseie e

L 4 is to the +to ' for if any

Clause 31(d) of Form 3CD for repayment of loan + deposit + specified advance
o is to the in no. the of
of ' as limit
under during

Name + address + Permanent Account Number (PAN) or Aadhaar Number of receiver
Repayment of loan + deposit + specified advance as made without account payee or

CheqUE DANK ATAft. ... e e e e s

is to the + to in for if any

Clause 31(e) of Form 3CD for repayment of loan + deposit + specified advance
° is to the in no. the of
of [ as limit

under during previous payee or
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Name + address + Permanent Account Number (PAN) or Aadhaar Number of receiver

Repayment of loan + deposit + specified advance made without account payee

Cheque OF DANK AT ASE. .....ocooeeeeeee ettt e e e e e e s s s s sen s

as

where

under

of

company

company

advance

as

or

2 ] to the + to

for if any

Clause 32(a) to 32(e) of Form 3CD for brought forward loss + dep. allowance

(] is to the in no. the

forward speculative
by
(i) Clause

o of forward allowance:

Amounts as | Remarks

assessed
(give
reference to
relevant
order)

Amount as
adjusted by
withdrawal of

additional
section depreciation on
115BAA account of opting

/ for taxation
115BAC under section
115BAC/115BAD

Assessment
Year

Nature of | Amount
loss/ as
allowance | returned*
(in (in

rupees) | rupees)

All losses/
allowances
not allowed

under

against assessed

Therefore

assessment year (only).
Clause
of to

of

satishagarwal307@yahoo.com
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Clause
of
Clause
of against

Clause

of speculative as by

o) T L U

* i to the + to ' for if any

Clause 33 of Form 3CD for admissible deductions under chapter VIA + III (both)

[ is to the in no. the

under of + Chapter

Section Amounts of admissible deductions

* is to the + to in for if any

Clause 34(a) Form 3CD for deduction + collection under chapter XVII-B + XVII-BB
o is to the in no. the
against as of against

under or Chapter of ITA, 1961

Tax Section |Nature |Total Total Total Amount |Total Amount |Amount of
deduction of amount |amount |amount |oftax amount |oftax tax deducted
and payment|of on which |on which |deducted |on which |deducted |or collected
collection payment |tax was |taxwas |or tax was or not deposited
Account or receipt |required |deducted |collected |deducted |collected |to the credit
Number of the to be or out of (6)|or collec- |on (8) |of the Central
(TAN) nature  |deducted |collected ted at Government
specified |or at less than out of (6) and
in column |collected |specified specified
out of (4) |rate out of| rate out of]
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41. Clause 34(b) of Form 3CD for filling of returns against TDS + TCS (both)
o is to the in no. the against

(both):

Tax Type of | Due date for Date of Whether the statement of tax

deduction and Form furnishing | furnishing, if | deducted or collected contains

collection Account furnished information about all details/
Number (TAN) transactions which are required to

be reported. I f not, please furnish
list of of details/ transactions which
are not reported.

to in for

42. Clause 34(c) of Form 3CD for interest on delay deposit of TDS + TCS (both)

o is to the in no. the against

on of (both) under both

Tax deduction and collection Amount of interest under section Amount paid out of column (2)
Account Number (TAN) 201(1A)/206C(7) is payable along with date of payment.

to the + to

Clause 35(a) of Form 3CD for quantitative details by trading concern
o is to the in no. the
by for items of
(i) ODCNING STOCK ..ottt ettt ettt ettt ettt et eaeaneaneaneaneaneene e
Purchases during PreVIOUS YEAT ..........cccuwuwumeireieissisiiniisssessssesnsssssnssssssssssssssssssssnsnnnes
SA1ES AUTING PrOVIOUS YEAL ...c..vueeeeceeis st et ses et e et ses e e e e e e e esses s s enennas
(1V)  ClOSING SEOCK ..ottt e et e e e s s s s et s et et s s s et es s en s s an s eansres

(v) Shortage + excess (DOtN) If ANY ......ccoovve ettt s e ns e e e

L 4 is to the in for if any
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Clause 35(b) of Form 3CD for quantitative details by manufacturing concern

(] is to the in no. the

by for items of

ODCNING STOCK ..ottt ettt ettt ettt et eat ettt aneaneaneaneeneene s
Purchases during PreVIOUS YOAT ..........cueusvoeeorsiririiessiese st esssessssnssssssssssssssesssssssnssssssssns
Consumption during PreVIOUS YEAT ..........cecumumioemiiesisssssrsinsinsssesssssssssssssssssssssssssssssssssans
SAleS AUTING PTEVIOUS YEAT .....vovvveevsiessiesieeiesecissteste et asses s srssse s asanssessessssnssssssssssnsnas
(00 (02 1T IR e To! - TR
Yield Of fiNiSNEed PrOAUCTES .......cccoeeeeeeeeeeeee ettt ettt s e e e e
Percentage Of YPICIU ..........c.cuvuvuiriieeiescescesi ettt et et et ettt et s sessessas s assaneanssnssresre e

Shortage + excess (DOtN) If ANY. ....cccooooeeceeoeiieeriiseeie ettt st

ODCNING STOCK ..ottt ettt ettt ettt i e et ensenean s an e e en s nr e
Purchases during PreVIOUS YA ...........cocwceoriesaesiesiesses e se e e e e e sesssssssessessessessessesns
Quantity manufactured during PreviOUS YEAT .........cuvvvrveimrersirsississississsississississississinns
SAleS AUTING PTEVIOUS YEAT .....covuveevssee s sieeieieses st st sis et et eiinssnseassas s sesssnssessnssassassnnsnssnan
(00 (o2 1T IR e Tod - G PSS

Shortage + excess (DOtN) If ANY. ....cccovvoveoviorieiireiseist ettt sttt ettt ettt st s st

is to the

Clause 36-Deleted

Clause 36A(a) + 36A(b) of Form 3CD for receipt of deemed dividend

[ is to the in no. the

of under of ITA, 1961

(i) Clause
o for as if any under
of ITA, 1961.
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(ii) Clause

(a)  Amount as received against deemed dividend (in RS)........cccccocve covecevceicecceinnn,

o) B D Lo 1= ) B =Tl =] | £ Y S

L 4 is to the +to ' for

Clause 37 of Form 3CD for cost audit as conducted or not conducted

(] is to the in no. that
or to the

against as

* is to the + to in for if any

Clause 38 of Form 3CD for central excise audit as conducted or not conducted

o is to the in no. that
Excise (now 2017) was or
to the against

as by central

L 4 J to the +to ' for

Clause 39 of Form 3CD for valuation of services audit as conducted or not

o is to the in no. that
of Act, (now 2017) was
to the against

as by
* is to the + to in for if any

Clause 40 of Form 3CD for turnover + gross profit + ratios + 2 years comparison

is to the in no. the for

for to (both):

Particulars Previous year | Preceding to Previous year

Total turnover of the assessee

Gross profit/turnover in percentage
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Net profit/turnover in percentage

Stock-in-trade/turnover in percentage

Material consumed/finished goods produced
in percentage

L 4 J to the +to ' for if any

Clause 41 Form 3CD for details of demand raised + refund under non Income tax

[ is to the in no. the
during
Tax Act, 1957

L 4 J to the +to ' for if any

Clause 42(a) + 42(b) of Form 3CD for furnishing of form number 61 + 61A + 61B

(i) Clause

Income tax Due date Date of Whether the Form contains
Department for furnishing, information about all
Reporting Entity furnishing if details/furnished transactions
identification which are required to be
Number reported. If not, please furnish
list of the details/ transactions
which are not reported

* is in for if any

satishagarwal307@yahoo.com +919811081957 T
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Clause 43(a) + 43(b) of Form 3CD for parent co. or alternative reporting entity

(i) Clause

[ is to

reporting

is to the

or reporting under
Report filed or not filed by the assessee or its parent entity or an alternate
TEPOTTEING CREILY ..ottt e et et et ean e e e e e ere e s e aan e eannenne e
NAME Of PATENE ENLILY.......ceeeeeeeeeeeet ettt ettt en e ean s s eaneanean e
Name of alternate reporting entity if applicable................ccccocvcrvivirvcvsrrrennenn.

Date of furniSRING Of TEPOTT.......c..cueeceeeee et et et ane e e s

L 4 is to the +to ' for if any

54. Clause 44 of Form 3CD for breakup of exp. from register + non register dealer

° is to the in no. the of
of or under GST, 2017

Total amount of Expenditure in respect of entities registered under GST Expenditure
Expenditure relating to enti-
incurred during ties not register-
the year red under GST
Relating to goods Relating to Relating | Relating to
or services entities falling to other | paymentto
exempt from GST | under composition | registered | registered
entities entities

55. (Clause 44 of Form 3CD for suggestive note by tax auditor

(i) (a) As by that as
are from

report)

satishagarwal307@yahoo.com +919811081957
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However this

, under

information’s

with

We have

of

However as per

to

Hence we are

of

including

As

are to be

satishagarwal307@yahoo.com

to
statutory
other

as

the

generally

and

desired

to

of ,

under

between

of :
GST, 2017 and also

as
as under
under tax

(system) is

in

checked as

to entities

by

under

of from

has been

(Total

and , like

as per

of

+919811081957
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(B) Obligations for Accounting Standards (AS) by taxpayer + tax auditor (both)

1.

satishagarwal307@yahoo.com +919811081957

Responsibility of tax + statutory auditors for verification of compliances of AS
o (both) are to the of
by of of (ICAI):

(i) (AS) as by
(ii) on as by
(iii) for of as by

Summary of Accounting Standards (AS) for preparation of financial statements

(i) has against of for of

(ii) Total » [

Level Turnover criteria Borrowings criteria

Level- as as

Level- as as

Level- as as

Level- as as

(iii)  Above are
as February

(iv) from to
from
of either

Applicability for Accounting Standards (AS) from Level-I to Level-1V

Accounting Level 1 Level I1 Level 111 Level IV
standards Entities Entities Entities Entities
- Disclosure of Applicable Applicable Applicable Applicable

Accounting Policies
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- Valuation of
Inventories

Applicable

Applicable

Applicable

Applicable

- Cash Flow

Applicable

- Contingencies
and events occurring
after the Balance
Sheet

Applicable

Applicable

Applicable

Applicable

- Net profit or loss
for the period, prior
period items and
change in accounting
policies

Applicable

Applicable

Applicable

Applicable

- Accounting for
Construction
Contract

Applicable

Applicable

Applicable

Applicable

- Revenue
Recognition

Applicable

Applicable

Applicable

Applicable

- Property, plant
and equipment

Applicable

Applicable

Applicable

from

Applicable

from

- The effects of
change in foreign
exchange rate

Applicable

Applicable

Applicable

from

Applicable

from

- Government
Grants

Applicable

Applicable

Applicable

Applicable

-Accounting for
Investments

Applicable

Applicable

Applicable

Applicable

from

-Accounting for
Amalgamations

Applicable

Applicable

Applicable

- Employee
Benefits

Applicable

Applicable
from

Applicable

from

Applicable

from

- Borrowing
Costs

Applicable

Applicable

Applicable

Applicable

-Reporting on
Financial Segments

Applicable

satishagarwal307@yahoo.com
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- Disclosures of
Related Party
Transaction

Applicable

Applicable

-Accounting
principles and
disclosures on lease
accounting

Applicable

Applicable
from

Applicable

from

Applicable

from

- Earnings per
share

Applicable

- Preparation
and presentation of
Consolidated financial
statements

Applicable

-Accounting for
Taxes

Applicable

Applicable

Applicable

Applicable -
for

tax

(only)

-Accounting for
Investment in
associates

Applicable

- Discontinuing
operations

Applicable

Applicable

- Interim
Financial Reporting

Applicable

- Intangible
Assets

Applicable

Applicable

Applicable

Applicable

from

- Joint Ventures
reporting of interest
in Financial
Statements

Applicable

- Impairment of
Assets

Applicable

Applicable
from

Applicable

from

- Contingent
Liabilities and
contingent assets and
provisions

Applicable

Applicable
from

Applicable

from

Applicable

from

satishagarwal307@yahoo.com
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Reporting by Statutory + Tax auditors (both) against non-compliances of AS

(i) (both) are to in about

(ii) by
of
In our and to of our
to us that financial in
with as [ for of
on March on that date

of
stakeholder’s is
number 25 where of accounting
with no. as

with Bank , New -110008

T
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Contents of this . Neither this article nor

information’s as contained herein constitute a contract or will form basis of contract.

Material contained in this article does or

may be required before acting on any matter.

While every care has been taken in preparation of this article to

which despite all precautions may

be found herein.

We if any arising out of or in

T

any way connected with use of this article or information’s as contained herein.
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	Includes transaction where purchase + sale of commodity + stocks + shares are actually intended to be delivered beside actual delivery not completed due to some unavoidable circumstances.
	( 100% receipts in business + profession + etc including for Sale of goods and services – 100% receipts against loans – 100% receipts against capital items= gross receipts as needed for computing turnover under section 44AB for obtaining a TAR or not ...
	( Notified vide Circular: No. 561, dated 22-5-1990

